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CLEARING HOUSE RETURNS. 


Alttough the retruns of exchanges for the week under re- 
view cover only five business days (in consequence of the 
intervention of the Fourth of July holiday), the aggregate for 
the whole country, and in fact the total at each of the indi- 
vidual cities, with but five exceptions, is in excess of that for 
the previous full week. This quite satisfactory result, how- 
ever, is not due to an increase in clearings arising through 
ordinary mercantile business, but is the result of the large dis. 
bursement at the opening of July for half-yearly dividends, 
&c. How important a factor these payments have been may 
be seen at New York, for notwithstanding the loss of one day’s 
business and a decrease in the volume of stock speculation, 
exchanges increased cver eight millions of dollars. The crop 
situation has improved materially since the first of July, espe- 
cially in the cotton-growing States. 

For the first time in many weeks comparison with the 
corresponding period of 1887 (which also embraced only five 
business days) discloses a gain. In this connection, however, 
it should be remembered that the stimulating influence noted 
above was felt one week earlier last year—during the week 
which ended July 2, The figures as they stand record an 
increase over 1887 in the whole country of 2 per cent, and out- 
side of New York the excess reaches 19°4 per cent. Most 
prominent in percentages of gain are Memphis 90:4 per cent, 
Milwaukee 40°7, Louisville 32°7, Pittsburg 30°2, Philadelphia 
29°4 and Detroit 29'1 per cent. On the other hand, Galveston 
shows & loss of 27 per cent, Duluth 22°9 and Wichita 16°4 per 
cen‘, 

The dealings in share3 on the New York Stock Exchange 
for the week cover a market value of $22,452,000, against 
$55,790,000 for the corresponding week a year ago, Follow- 
lug our usual plan of deducting two andahalf times these 
values from the New York exchanges to arrive at clearings 


having other crigm, the result reached is $455,549,409 thig 
year, against $415, 000, 880 in 1887, or a gain of 98 per cent, 


Week End’g June 30 
























































































































































Week Ending July 7. 

| asss. | 1887. ‘|P.Cent.| 1888. |P. Cent. 

$ 
Bl, Wa cadhosceseosese | 511 b9. iva 554, O05, R80 —77| 503,647,985 —42°3 

Sales of — | 
CREOERS. cocceeces shares. )' ore Seah (976,220); (—54°4 (583.326), (--69°8) 
(Cotton coc. veces bales.)| 5 00)| (4*0,900)| (—61°1)| _ (529,600)|_ (—0°6) 
(Grain.......- : )| (38. 70x, 262) (24,671,300) (+447) ot 5,106,845)) (+18 5) 
(Petroleum........bbis.), (3,468 "000)| 7880, QUU)} (+7°d)| (12,472 ,000) (+3°4) 
i. ccsces seguenecese 90,632,403 71,517,244} -+26°7 73,799,628| —26°0 
PFOVIGENCE. 220 cccecccces 4.8 18,900 4.406, 900 +93 3,159,700} —368 
Taste seeseupeonces 2:555.206 2,616,770 —2°4 1,335,000) —53'°5 
New Haven.............. 344,403 1,871,656 —20 1,112,514 —20°6 
ins chacswnas oe 034,316 1,158,945) —13°0 802,03 —23°5 
POSE accsccces ccnces 052,491 SYSS1U; +204 H28,061 +30 
ow. Seececces coves 1,183,525 97,65 + 18°6 985,630 —vO0 
Lo well.. * @eeeeeeeeee H 78,683 078,451 +0°4 6U6,; 5 +135 
Total New England...| 103,220,952) 83,576,445; +235) 82,728,918) -—26°5 
Philadelphia. eeteeeeeee ee co 341, 108 59, 764, 810 29 68,341,360 —10°9 
11 116. 773 W17 +3U'2 11,269,671 +38'6 
13, ,0388,471 10, 700, 580 +223 10,758,822; —32°5 
101,546,352 9,061,116 +28°5 00,369,958! —123 
63,811,536; 51,424,199) +241 5S, aes, 683 —S°0 
10,145,000 oes tee +6 ¥'50¥ 850 27 
4,827,785 31,837 +40°% 4, 030, O17 —25'0 
4,505,812 %,55Y,687) +291 3.7: 39,625 +68 
1,868,568 1,672,570 +117 1,478,824) —23°3 
3,075,690 2,769,644) +111 2, ¥08,758; —11°5 
2,154,084 1,927,830} +117 2,083,489 —2°9 
1,230,518 1.028'116} +20°2 1 064,064 +45 
3,279,370 2.726.468} +203 3,173,360 +56 
.485,604 118,117 +50 3,257,651 —'1 
2,553,820 2.275197 +12°2 1,098,620 +3 
3,583,983 4,029,077 —3'6 $8,566,374) —155 
590,660 527,267} +137 557,406; +180 

688,275 $23,028} —lt'4 738,737 —t 

2, O5z, 058 2,661,475 —22° 1,7 73, 124; —18¥ 
336, 74¥ 315,604 +67 825,782; —13'7 
Total Western..... 109,588,524 92,548,464; +150 98,592,764 —79 
&t. Louis eeeeeeeer eeeeeeee 14, SY 1 ,968 16, 24%), 044 —S8'4 13,907,747 —1]5'6 
Dis Micene .cce 06:60 1,203, "240 1.279.534 —H'0 1,117,546 —70 
New Orle@ans.......ess00. 684, £5 5,786,841) + 20°35 5,144,756 +4'8 
Dive cabedecedceeces 6,485,003 5,265,228|  +32°7 4,967,921; —1¢3 
DD CE Pcosescoseseess 6,764,037 9.644.436; —11'5 7,160,508; —11'8 
Memphis...- ereereee eeees 2, 08% ve 1,094,6 ‘ 7] -+-0"4 1,252,783 +24 7 
Galveston........ aetdaeen 581,022 797,344; —270 507.020; —42°3 
i dntintinae tinhwadinde 504 ,4¥0 5i1,715|) +162 581,323 —0°4 
Total Southern........| 40,069,006) 38,628,712 +3°7| 34,659,624) —11°4 
San FranciscG.... sesss-. 12,946,130) 13,603 323) —45) 15,852,368) —16°0 
Total all.......+ csese-.| 879,059,353) $62,133,945!  +2°0) $25,851 .612| _— —84°2 
Outside New York...... 307,879,044 307.6 (658 rca ~ +104 B2z,208,62 27) —15°4 











Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. The total for the 
seven cities exhibits an increase over the corresponding five 
days of last week of about twenty-three millions of dollars, 
and in comparison with the similar period of.last year there is 
a loss of 2:1 per cent at New York. On the basis of these tele- 
graphic returns, the estimate for the full week ended July 14 
would seem to point to a decrease, compared with 1887, of 
about 4°7 per cent. Messrs. R. G. Dun & Co, report the num- 
ber of failures for the week ended Friday night as 240 (216 in 
the United States and 24 in Canada), against 214 last week 
and 179 for the week of last year, 





| Week End’g July 7. 


} 


Week Ending Jitly 14. 





Returns by Telegraph. 























f 

1888, 1887. ‘P. Cent.| 1888. (|P. Cent. 

A + | $ 
Now YOrk......cs-seecess| 468,621,222) 483,590,400 —3'1, 424,719,468 —4'1 
Saies of Stock (shares).... (929,166) (933,439) | (—0°3), (248,113)) (—65°6) 
ee evesesi 68,528,936; 66,691,218 +29, 74,097,482) +26°2 
PRA. cococccecccs 50,747,320 56,864,504 —iu's 64,605,875 +321 
Baltimore.,.. +++. eectee 10,007,157 10,601,638 —5°6} = 10, 548,287, -+19°2 
CRN Rcccsce coscees eseus 51,245,000 46,618,000 +9) 53,922,000; +238°3 
te MMRscccn ncaseecesces 13,499,752 13,816,084) —2°3; 12,020,270; —10°4 
New Orleans..... eeeeree. 5, 411 06 4,635, 699) . 166 5 007, 444 +124 
Total, 5 days......... 668. 060,693 682,530, 658 —2 1| ~ 644 920, 826 + i'l 
Estimated l day .....} 135,486,294 164, 7.09 —17°6) 131,619,125 —1L2 6 
Total full week... . 803,946.937) “846, 888.241 —5°1) 78 530,051 -+0°9 
Balance Country*.. ... ‘| 103,487,229} 105,059, 815 | —15) 102,488,264 +111 
Total week.all.. ....| 907 424 216 €51 O18 08 et TAMA OTK eo 








* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. | 
There has been no very material change in money the 
past week, though the tendency now is towards improve 
ment. The banks were undoubtedly better off in cash 


last Saturday than their reports indicated; but rates are 


low; the inquiry from some other cities is increasing; and 
the policy of our leading money institutions is so 
fixed not to put their funds to any large extent beyond 
reach, and not to loan even on call below a certain figure, 
that the changes though slight, incline upward. This 
conservative course on the part of the banks and larger 
trust companies is likely to be pursued so long as it 
remains uncertain whether Congress is to cut down our 
surplus taxes; and may be continued after that, if it 
adjourns without accomplishing the needed reduction, 
unless Secretary Fairchild in the meantime develops 
some method for controlling Treasury accumulations. 
For call money, so far as represented by bankers’ bal- 
ances, the extremes have been 14 and 1 percent; but 
very little has been done at the latter figure, and we 
leave the average at 14 per cent, at which rate renewals have 
been made. Banks and trust companies get 2 to3 per cent 
on call, and though with some of them the supply of idle 
funds is large, they keep the rate up to the higher figure 
and do nothing on time except to their customers at full 
rates. There is no more foreign money offering, and 
Boston bankers are here seeking to borrow on Chicago 
Burlington & Quincy and Atchison Topeka & Santa Fe, 
thus increasing the demand and steadying the market. 
Quotations for time money on first-class collateral for 
sixty days are 2 per -cent; for ninety days and four 
months 3 to 34 per cent, and for four tosix months 4@44 
per cent. Mixed collateral on loans is not so much in 
favor, owing to the ability to get better security, and the 
difference in rates compared with loans on prime collat- 
eral is 2 of 1 percent tol percent. As already inti- 
mated, our city banks and trust companies are doing 
but little on time, except for their own customers; 
the bulk of the offerings is of money that has 
come in from matured loans and is mainly from out- 
of-town lenders. Commercial paper is in good supply; 
considerable amounts now being made in settlement of 
fall purchases, but the volume is not up to the aggregate 
of previous years. The demand is fair and we quote 
sixty to ninety days endorsed bills receivable 4@44 per 
cent; four months acceptances 44@5¥4 per cent; and good 
single names having from four to six months to run 
5@64 per cent. 

The cable reports discounts of sixty days to three 
months’ bank bills in London, 14 per cent, while the open 
market rate at Paris is 2} per cent, and at Berlin it is 
14 per cent. It was anticipated at London that after 
the dividend and interest disbursements on the first of 
July that market would relapse into a condition of greater 
ease, but the loss of gold the last two weeks by the Bank 
of England has probably tended to steady the rates. 
From Berlin it is reported that the Bank of Germany 
had ceased to make advances free of interest on gold 
shipments to Berlin; this change of policy of course 
diminishes the inducement to take gold for Germany, and 
is construed as favorable to continued ease in the London 
money market, as it will probably remove the fear felt 
lest the Bank of England bullion might be drawn on 
for that centre. The Bank reports a loss this week 
of £307,000 bullion; but a special cable to us states 
that this is due to a shipment to the interior of 
Great Britain of £810,000, there having been received 
during the same time from New Zealand £103,000 and 





shipped to the Cape £100,000. The Bank of France lost 
£299,000 gold and the Bank of Germany has lost about 
£17,000 since last report. 

There has been no change in the nominal rates for ster- 
ling this week. The market has been dull, and about the 
only feature was a slightly easier tone for short bills in 
consequence of offerings of drafts against outgoing secur- 
ities, the arbitrage houses being comparatively liberal 
buyers of stocks since Monday, encouraged by the rise in 
our market and reports of the probable settlement of 
some of the chief difficulties between the roads. There 
was a consignment of $1,000,000 gold sent to Germany on 
Tuesday, and withdrawals for shipment to day of $1,003,- 
41144 more. But this is not strictly an exchange oper- 
ation. 

Trade remains in a quiet condition, but a very confident 
tone as to the future prevails. This more hopeful feeling 
arises in part from the encouraging advices received with 
regard to the crops, which as a whole appear to promise 
remarkably well. The Agricultural Bureau at W ashing- 
ton has this week issued its statement for the first of July, 
and it bears out the favorable reports previously received 
from other sources. Winter wheat which at one time 
seemed to be beyond redemption has improved, and the 
average has been raised from 73-3 to 75:6. Tnis however 
is the lowest average for any crop reported on. The 
average on spring wheat is given at 95-9 (against 92-8 
June 1), on corn 93, on oats 95-2, on barley 91, on win- 
ter rye 95-1, on spring rye 96-8, on tobacco 89, and on 
cotton 86-7. Main interest of course attaches to corn, ag 
that is such an important crop and affects the traffic of so 
many roads in different parts of the country. Weaccord- 
ingly give the following table, showing the acreage and 
condition of that cereal in each of the principal producing 
States for the last six years, as well as the total for the 
whole country. 

ACREAGE AND CONDITION OF CORN ON JULY l. 


























1883. 1887. | 1886. | 1845. 1984. | 1888. 
} ‘ SN 
. ° ° ) | . 5 | “/. ° ) 
2 2 } ; i ‘ | 
Stats. |S} g {8] ¢g | 5 cake § et ad § | os 
=| $ 8! § |3| § (3) § 18) § |e! $ 
#] & (8] & tei & | | © je! & le] ® 
o | | o i = i | e) | & | o 
| Gi TE ed Oi hd i Od Be 
Illinois..... | 93} 9,076) 98} 8,644 97, $559 90) $9,559 7 $151) 85) 131 
De nachins 89] $408 99! $.0-5, 99) 7,927 92| 7.550/102) 7,430, 80) 6,981 
Missouri....| 91) 6,946 99 6.744 lol 6.485 87 6,296) 98) 5.496 82! 5,878 
Kansas ..... 99} 6,841 100! .6,394/102, 5,813] 83) 4,885) 94) 4,565 98 4,708 


Indiana.....| 95) 4,096) 98 3,758) 95) 3,721 106; 3.721) 97) 3.613) 92! 3,542 
Nebraska...| 91) 4.359100; 4,112 95 3,879, 97| 3,526) 99) 3,<35' 587) 2.813 
ESS: 96| 3,198) 95) 3,017, ¥3) 2,987) £7) 3,018) 93) 2,847) 8+) 2,818 
Michigan...| 96] 1,035, 99} 967, 96, 948| 87} 935! 9} = g2@| 73; OL 
Tennessee..| 98} 3,712| 98) 3,55 88, 3,534/102) 3,570) 95) 3.245, 92) 3,218 
Kentucky ../ 97) 3.585) 95) 3,481 91) 3,516103 3,551; 9% 3.55 ¥1| 3,258 
Pennsylv’a.| 94; 1,452 99| 1,452) 88 4,438! 94 1,417) 93 1,403 8% 4,402 
New York..| 94 707; 96; 710) 92, 717) 85 731! 96 = 754) 34 761 


Total ..... (53.415! ..,50,933) .. 49,524! ..|49,762 ..145.925) | 44,497 
All others..| ..|26,799) .. 26,048) .. 26,170) ../:25,368) ../:24,357| ..|'23,865 


amos <a Se | | 


Tot. U.8..| 93|80,214/977/76,981, 95 75,694, 94/7.3,130 96/69.183, 88 68,302 
Per cent aa | .— 
inc.acreage 



























































4°2 | 17 | 3°5 | 5°0 | 2°0 40 
Ee Three ciphers (,000) omitted from acreage figures. 

The first point to notice in this table is the general and 
great increase in acreage, reaching for the entire country 
4-2 per cent, or 3,233,000 acres. Only two of the States 
specified, namely New York and Pennsylvania, fail to share 
in the increase. With regard to the condition figures, the 
general average this year stands at 93, against 97-7 July 1 
last year, and most of the separate States also show lower 
averages. But this is to a certain extent misleading. 
Last year planting was very early and the first prospects 
in the highest degree encouraging. This year planting 
was delayed one or two weeks, and the early prospect 
quite discouraging. Since then a wonderful change for 
the better has occurred, and the improvement has been 
maintained to the present time. Last year on the other 
hand, on account of the continuance of the drouth, the 
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‘condition of the crop kept steadily retrograding—so much 
so that by the first of August the average had declined 17 
points. In other words, while last year after the first of 
July the accounts were all unfavorable, this year the con- 
dition continues steadily to improve, and the crop has 
‘already had enough moisture, according to the best au- 
thorities, to carry it into the ear. 

According to the Railway Age of Chicago, 3,320 miles 
of new railroad track were laid in the first half of the 
current year, or only about 400 miles less than in the 
corresponding period last year. As we have before 
pointed out, however, this affords no clue as to the prob- 
able new mileage for the full year. Even the Age, we 
notice, recognizing the logic of the situation, is inclined 
to modify its early estimates, for it says that while the 
record for the first six months would under ordinary con- 
ditions ‘indicate that something like 10,000 miles would 
be laid during the year, “there has been a change of 
conditions which just now does not make it probable that 
this proportion will be carried out.” This view is cer- 
tainly sustained by the course of current events. The 
state of the steel-rail market and the inactivity of all the 
larger companies which in 1887 contributed such a large 
share of the total mileage, make it evident that the new 
track laid the present year must fall much below the heavy 
aggregate of last year. However, it is already clear that 
the total for the twelve months will be quite large, falling 
short only of the heavy and exceptional aggregates of a 
few years of special activity in new construction work. 
An interesting feature in the record for the six months, is 
the prominent part played by the Southern States. In 
Georgia 295 miles of track were laid, and this is exceeded 
only by California with 397 miles. In Alabama 174 miles 
were laid, in Kentucky 177, in Tennessee 143, in South 
Carolina 110, in Texas 179, and in Missouri 131. Alto- 
gether no less than 1,570 miles are found in thirteen 
Southern States. Kansas has a pretty heavy total, 295 
miles, and Illinois has 155 and Wisconsin 115 miles, but 
these with California are the only States outside of the 
Southern section which show as much as 100- miles of 
track laid in the six months. 

There has been a complete change of tone and senti- 
ment on the Stock Exchange this week. From being de- 
pressed and inactive, the market has become active, strong 
and higher. It was reported that arrangements had been 
nearly completed for a settlement of the cable war and 
for advancing rates, and this for a time gave strength to 
Western Union and the Gould stocks. But the general 
stimulating agency has been the excellent crop prospects, 
especially on corn and spring wheat. Large crops, it is 
argued, ensure a heavy traffic for the railroads and good 
business generally. The war on dressed beef rates 
between the trunk lines has continued in full force 
and we have had the unique spectacle this week of a rate 
of 2 cents per 100 lbs on live stock between Chicago and 
Beltimore. This was in itself an indication that the 
contest could not be carried much further, and 
now the announcement comes that some of the 
companies have given notice of an advance on the 
2lst instant to the basis of 30 cents on dressed beef, 
Chicago to New York. In other directions also there 
have been indications of better rates—on business to 
Colorado for instance. The Duluth South Shore & 
Atlantic has been purchased in the interest of parties 
identified with the Canadian Pacific, and this was at first 
accepted as an unfavorable feature, but latterly it has been 
claimed that the effect will be to insure closer arrange- 
ments with the Northern Pacific and other American trans. | 
continental lines, and thus really be an element tending 





towards peace and fair rates. There has been no deci- 
sion yet on the question of the lowa Commissioners’ rates, 
and the Burlington & Qaincy has had some fresh trouble 
on account of the intermizable differences with its m en, 
but on the other hand the iron workers’ strike it is be- 
lieved will not last much longer, the manufacturers 
yielding to the men. The legal controversy between the 
present and a former management of the Columbus 
Hocking Valley & Toledo has been submitted to arbitra- 
tion, and this caused a sharp rise in Hocking Valley 
stock. New York & New England has advanced on 
rumors of buying on behalf of a _ leading interest. 
St. Paul has been prominent in the rise in the 
grangers, and Louisville & Nashville among the 
Southern stocks, the latter being favorably affected 
by rumors of an intended combination among leading 
Southern roads to avoid unnecessary railroad building 
and maintain rates. Texas & Pacific second incomes and 
stock have been very strong. The trunk line properties 
and the anthracite coal shares have also been conspicu- 
ously strong and higher, and in fact nearly all properties 
have shared in the upward movement. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 























Week ending July 13, 1888. Received by | Shipped by Net Intertor 
N. Y. Banks.|N. Y. Banks.| Movement. 
GEG sc ccccccccce covesccccseccecses $1,835.000 $1,480,000 (Gain. $365,000 
Be Biiccccccccacececcecescocsecescesesces 235,000 $11,000 |Loss. 76,000 
__ Total gold and legal tenders....) $2,070,000 | $1,791,000 iGain. $279,000 





Taking the foregoing in connection with the Sab-Treas - 
ury operations and gold exports, the result is as below. 





Week ending July 13, 1888. | Into Banks. | Out of Banks, Net Ohange in 
' 


Bank Holdings. 


1,791,000 |Gain. $279,000 
18,200,000 |Loss. 2,100,000 


19,991,000 |Loss. #1,821,000 





Banks’ Interior Movement, as above | 
Sub-Treas. oper. and gold exports.. 


$2,070,000 
16,100,000 


Total gold and !egal tenders ...'| $15,170,000 











The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 





























July 12, 1888. July 14, 1887. 
Banks of Tr 
Gold. | Silver. | Total. Gold. Silver. Total. 
£ | a £ £ £ 2 
England.. .... 21,400,536] .......0.. | 21,400,536) 22,467,106) .......... 22,407,105 
Trance........ 44,196,764/48,545,542) 92,742.306| 47,994,730/ 47,046,737; 95,041,467 
Garmany*....| $2,916.666 16,455,334) 49,375,000; 24,225,000) 16,170,000; 40,395,000 
Aust.-Hung’y| 5,949,000,15.1.93,000' 21,042,000} 6,679,000/14,133,000] 20,812,000 
Netherlands..| 5,554,000) $8,134,000) 13,688,000} 5,094,000) 8,264,000) 13,358,000 
Nat.Belgium*} 2,635,000, 1,318,000) 3,453,000! 2,564,00C| 1,282,000) 3,446,000 
National Italy) 6,978,000, 1,118,000/ 8,096.000| 7,001,000 1,118,000| 8,119,000 
Tot. this week | 119,620,946 90,666,8 76/ 210,296,812 | 116,024,835 ¥8,013,737 204,038,578 
120,128,459'91,030.250/211.159,139 116,193,072!88, 145.138’ 204,338,210 


Tot.prev.w’k 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $150,303 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 























Consisting of— 
Date. Duties. eal U. 8. Gold Silver Oer- 
‘ Notes. Oertific’s. | tificates. 
July 6, #463,891 97 $3 000 $21,000; $185,000 $29,000 
a & 408,857 26 1,000 25,000 163,000 25,000 
> Be 363,590 55 4,000 32,000 134,000 40,000 
* 10. 948,768 08 4,500 37,000 292,000) 62,000 
oie 913,132 14 2,500 39,000 227,000 51,000 
= 219,242 = 1,000 20,000) 54,000) 22,000 
Total. | $3,317,782 58] $16,000' $174,000] $1,058,000) $229,009 














Included in the above payments were $6,000 in silver 
coin, chiefly standard dollars, and $1,835,440 13 in checks 
drawn against gold deposits in the Sub-Treasury. 
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ANNUAL REPORTS TO THE INTER-STATE 
COMMERCE COMMISSION. 


By the 20th section of the Inter-State Commerce Act 
the Commission was authorized to require detailed annual 
reports from the carriers subject to its jurisdiction, and to 
prescribe t'e manner in which such reports should be 
made. <A few weeks ago a provisional form was submit- 
ted to the rail oads as a basis for discussion and ciiticism. 
Aided by the suggestions thus obtained, the Commission 
has now issued its blanks for the current year in their 
final shape. The blank itself occupies 31 double pages of 
large size; it is accompanied by a book of instructions of 
some 20 printed pages, and a circular letter from the 
Commission to all carriers engaged in _ in‘er-State 
commerce. 

In this le:ter the Commissioners urge the impo: tance of 
uniformity in railroad accounts. They believe that, if 
the carriers will comply with the requsst fcr detailed 
information as now presented, it will be possible to obtain 
such uniformity. In some respects this would be a great 
gain. The pr sent system—or absence of system—often 
causes misunderstanding of railroad reports. It some- 
times makes a comparison of traffic cond.tions quite 
impossible. In many ways it interferes with the conven- 
ience of the investors; nor is it always advantageous to 
the officials themselves, who are compellei to furnish 
returns in several diiferent forms to the Conmissioners of 
the various States through which their roads run. It 
would te a real gain in economy, with no loss of useful 
information, if ore s t of national returns could te made 
to take the place of many separate 5S ate reports of 
operations. 

But whatever may ba said in favor of uniformity, there 
is such a thing as paying too high a price for it. We fear 
that the Commission overlooks this fact. The blank 
furnished is long and somewhat complicated. Tne mere 
work of filling out a thirty paze blank with detai!s is no 
slight thing in itself. But when many of these details 
must be made the sunrject of special calculation, and some 
involve obscure matters of past financial history, the case 
is much worse. The cleriial force required to do the 
work costs money. If the work is to be well done, it w.ll 
cost a great deal cf money in propor.ion to the 
results achieved. ‘T'nis cost involves a small but distinct 


‘tax on the transportation interests of the country. Is 


this re:ult necessary or desirable? The Commission 
obviously thinks that it is. They believe that what they 
are doing is demanded both by the Act of Congress and 
by the real transportation interests of the country. 

We cannot agree with the Commissioners in this mat- 
ter; or, at any rate, we cannot go to the lengths which 
they do. We believe that they are putting a burden on 
the railroads not involved in the law, and not justified by 
the probable results; that they are taxing the railroads of 
the country for information which is in some instances 
irrelevant and in others positively misleading. 

There is a curious public demand for statistics of cor- 
porate management independently of any use which can 
be made of them. Leople seem to think that if a com- 
pany can be made to disgorge a certain amount of figures, 
a great triumph has been attained for the cause of public. 
ity. Anyone at all familiar with the affairs of corpora- 
tions knows how little truth there is in this view of the 
case. It is not the multitude of facts that is wanted, but 
intelligent and critical use of the leading facts. It was 
by this process that the Massachusetts Commission in its 
best days made its iuiluence so widely felt and secured 
so much real publicity in railroad affairs. We fear that 
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the Commission dees not understand how small is likely 
to be the result of the mere effort to collect details, irre- 
spective of the use which is made of them. 

The Act of Congress authorized the Commissioners to 
require each year “acomplete exhibit of the financial 
operations” of the carriers. Commenting upon this, the 
Commissioners say: “It is apparent that it was the 
purpose of Congress to inaugurate an annual collection of 
statistics which should faithfully present ‘the entire trans” 
actions of every railroad in the United States for the 
preceding year.” If this was tke intention of Congress, 
it is likely to remain unfulfi.led. But we see no evidence 
that such was the intention. Congress asked for a finan- 
cial report; it is a pure assumption on the part of the 
Commission that they meant to have a census and put 
the railroads to the expense of taking it every year. 

Let us not be misunderstood in this matter. <A certain 
amount of statistical information is a proper and necessary 
adjunct to any good financial rep>rt. We need something 
of the kind in order to understand anytk-ig about the 
actual condition and future prospects of a railroad. But 
when such information is made an end rather than a 
means, we pass from the ground covered by a report to 
that of a census. Much of the information here asked is 
of the latter character. We find questions as to profile 
and alignment. We have extreme deta‘l in the subdi- 
visions under various items of earnings and expenses. In 
the first draft the Commission even tried to asceriain the 
respective proportions of American and foreign iron and 
steel used in tke track in the various States. 

All these questions are harmless enough, except for the 
expense and inconvenience involved in answering them. 
But there is another set of items demanded which is 
positively misleading. The roads are asked to divide all 
their various expenses according as they are chargeable to 
freight or passenger traffic. With many items this is easy 
enough. Transportation and equipment expenses naturally 
divide themselves in this way. but the Commission 
demands a s.milar division of the items under maintenarce 
of way and under general expense3. How is this to be 
arranged? Tow is it possible to decide how much of the 
President’s salary is chargeable to each class of traffic? or 
how much the freight and passenger trains respectively 
have to do with maintenanc3 of way’ The Com- 
mission’s directions are simple enough—too simple to suit 
the facts of the case. ‘‘ Expezses which are not naturally 
chargeable to either traffic should be apportioned on a 
mileage basis, making the division as between freight and 
passenger traffic in the proportion which the freight and 
passenger train mileage bears to the total mileage of trains 
earning revenue.” Why? This is purely arbitrary. A 
train going a mile at a slow rate of speed does not involve 
nearly the same amount of expenditure for track mainten- 
ance as one which goes faster. But the proportion of 
track maintenance directly chargeable to trains of either 
class is not very large. A great deal of the expense is 
due to weather quite as much as to train movement. It 
is a fundamental principle of railroad economy and rail- 
road finance that many of the expenses of a railroad are 
not chargeable to particular parts of the treflic. The 
effect of the separation demanded is positively misleading. 
It puts the railroads to a great deal of trouble for 
the sake of .a division which, as the Commission 
virtually admits, does not exist “naturally.” We are 
aware that some railroads such a separation 
in their reports, but this is no sufficient reason for 
trying to make the practice universal. It is an almost 
melancholy instance of the passion for statistics when a 
body like the Inter-State Commerce Commission insists on 
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an artificial division of items for the sake of nn 
people to think that they know more than they really do, 
for this, in plain English, is the object of an attempt to 
apportion expenses in this fashion. 

We desire, as much as any one can, to see stra‘ght- 
forward and clear systems of railroad returns; but we fear 
that the Commission has distracted attention from the 
main point at issue by including tco many extra details. 
We believe that a simpler scheme would not only have 
involved less burden, but would have secured greater 
practical results. 





REAL ESTATE OPERATIONS. 


Frequent allusion bas been made to the loss of tone and 
activity in general trade the current year as compared 
with the corresponding time last year, when the volume 
of transactions was of large proportions. We have likewise 
noted the steady decrease of speculative operations, the 
most conspicuous feature in the situation, not alone in 
the dealings on our Stock Exchange—where, however, 
the decline has been especially noticeable—but also in 
other departments of business. 

It is usually assumed that there is a close connection 
between this altered state of our industries and the falling 
off in railroad construction, present and prospective. But 
while the contraction in railroad building may undoubt. 
edly be considered one of the principal causes for the 
depression, and in some branches (steel rails, for instance) 
the chief cause, yet it is by no means to be considered 
the only cause. Some figures which the Real Estate Record 
and Guide of this city has collected, bearing upon real 
estate operations in New York, prove this conclusively. 
They show a general and large decline both in the num- 
ber of new buildings projected and their value, and in the 
numbers and values of the conveyances of real estate. 

Some persons, not understanding the difference in condi- 
tions, may draw a parallel between our real estate opera- 
tions and the speculation in town lots inthe West. Really, 
however, there is but little similarity. The speculations 
in the West represented in the main no expenditure of 
labor. They were simply the passing of title to land from 
one hand to another, at fictitious values. In New York 
there was a decided advance in land values in a certain 
limited section of the city, but the land was not bought 
‘‘for a rise,” but with a view to building on it. It would 
appear now that this building has been overdone—that is, 
more buildings have been erected than there are applicants 
for such houses. In cases therefore the investment for the 
time being has proved unproductive, and where a sale is 
forced the sum realized involves a loss on the investment. 
But as an industrial influence thore is this further 
point in favor of these New York ventures. For, 
whether successful or not, in the process of the erection 
of the new buildings, direct benefits were conferred upon 
trade and industry; employment was given to labor; and 
the factory, the contractor, the builder, were all kept 
busy. The town-lot speculation, on the other hand, ben- 


efitted no one except those who were fortunate enough to | 


get out of their ventures at a profit before the final col- 
lapse came. 

Bearing in mind this latter feature, it is easy to see 
that the falling off in new building projects in New York 
is important, for it involves, as compared with other 
years, &@ diminution in the productive forces at work. 
But what has been the extent of the decline? The 
Record’s figures show that in the six months ended June 
30, 1888, only 1,647 new duildings were projected in New 
York City, against no les; than 2,923 in the correspond- 
ing pericd in 1837 and 2,458 in 1886. In the cost 
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of the new buildings the decline is even more 
marked. There we find a total only a little more than 
one-half that of last year, the aggregate cost for the six 
months being $25,524,678, against $47,315,140 in 1887 
and $37,491,888 in 1886. It has been suggested that one 
thing which stimulated work last year was a threatened 
amendment of the building law, but the figures given 
show a diminution not only as compared with last year, 
but with the year before. Moreover, the decline has been 
continuous all through the mouths of the present year, 
every month recording a smaller number and smaller 
values than the corresponding month in either of the two 
years preceding, as will appear from the following. 


NEW BUILDINGS PROJECTED IN NEW YORK CITY. 























| 1988. || 1887. 1886. 
} | ew 
\No. Cost. || No. | Cost. No.| Cost. 
ee Foe | $ 
I ciacincinialtiiisihtiactininuinii 117} 1,945,385) | 168) 2,610,190) 202, 3,824,195 
IE i icntitie-iisndinis psianninaiiia | 203} 2,216,095, | 892) 6,368,530) 359 5,236,600 
natibanh wail badiewnited ian see, 811 5,228,919)! 887/13.528,450) 512) 7,045,640 
EEE | 873) 5,311,976) 644)11,082,385) 493) 7,309,805 
i iectioshéntraceteseksoraieke | $61] 5,971,185|| 426) 6,905,550 427) 6,442,890 
POR etegnta cvewessince saadnese? oe | 282| 4,851,118] 406) 6,S22,025| 495) 6,732,755 
OLS, , A a, Se es 
Total........ .sses000eee-eeee--+/1647/ 25,524,678) |2023 47,315,140. 2458 37,491,283 





If we go one step further, we find that the falling off 
is heaviest in those sections of the city where the largest 
amount of money was spent for new buildings last year. 


‘ This in the district east of Fifth avenue, and between 


Fifty-ninth and One Hundred and Twenty fifth streets, 
the cost of the new buildings projected this year 
is only $5,469,306, against $11,716,375 last year, and 
$8,104,909 in 1886, the number of buildings being 300, 
against 641 and 521, respectively ; and in the district 
west of Highth avenue, between the same streets, only 
215 buildings have been prcoj-c:ed, azainst 560 in 1887, 
and 642 in 1886, the values being $4,447,485, against 
$11,051,609 and $9,953,500, resp ctively. In other 
| words, out of a total decline as compared with 1887 of 
$21,790,462, $12,851,184 occurs in the two sections men- 
tioned, in the one of which there has been extensive 
building of new flats and tenements, and in the other of 
costly residences. ‘l'ae following divides the city in seven 
districts. 


























DISTRIBUTION OF NEW BUILDING PROJECTS, 
| 1888, | 1887. 1886, 

First Half-Year. — 

| No. c ‘ost. at. | No. Cust. No. Cost. 

Re 2 ye $ 

South of 14th Street.............. 208, 5,826, 649) | 358, 7,869,2: 50, 283 6,3 ,630 
Bet. 14th and 59th sts........... , 234 4,726,$ 990) 209 5,488, 600° 808) 6,630,300 
Bet. 59th & 125th, E. of 5th Ave,. 300 5,469,: 306 | 641. 11,716,375 | 521) 8,104,900 
Bet. 5¢th & 125th, W. of Sth Ave. 215, 4,447,485 | 560 11, 051,600 | 642) 9,953,500 
Bet. 110th & 125th, 5th & Sth aves. 63) 1,146,850) 157; 2,641,500 | 125. 1,624,250 
North of 125th Street............. 159{ 1,779,855 : 357) 5,564,205 283! 8,212,780 
23d and 24th Wards............... 468 2 127,543 543); 551) 2,985, 610 | 291) 1,030,528 
ale al 1617 25,524,678 678, 2923 47,315,140 faaselen 491,898 





In view of the heavy falling off not only from last year, 
but the year before, we have had the curiosity to look up 
the figures for some of the preceding years, and here is 
the result we get. 











1888. | 1887. 1896. | 1884 | §©1883. 1882 
¢ | 8 2 oe $i. Os Wo oe Foe 
25,524,678 | 47,315,140) 37,491,888 26,905,055) 29,508,756 26,595,619 26,443,145 


Thus the 1888 values ara the smallest for all the years 
given, thoughin 1882, 1883 and 1885 the total was nearly 
as small. This shows how great the contraction has been. 
Lest, however, this be unduly magnified, we will say that, 
from 1881 on, new building projects have been very 
numerous and heavy, and that taking the years from 1873 
to 1879, inclusive, the present half-year’s azgregate is 
larger than the aggregate for each and all the full years 
in the period in question. We should state perhaps that 
new projects for the last six months are always much 





smaller than for the first six months. 
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In other departments of the real estate business there 
has also been an important decline from the maximum 
figures of the last two years. Take the conveyances or 
transfers, for instance. These number 6,857 for 1888, 
against 8,151 for 1887 and 7,684 in 1886, the 1888 values 
being $122,278,630, against $160,014,332 and $144,332,- 
901 respectively in 1887 and 1886. In this case, how- 
ever, the falling off is not quite so general—that is, not 
every month records a decrease either as compared with 
1887 or 1886, as happens with the new building projects. 
The Record also gives a table showing the mortgages 
recorded, according to which 6,906 mortgages were given 
in 1888, securing $76,929,084, against 7,364 mortgages 
for $90,103,312 in 1887, and 6,587 for $74,220,734 in 
1886. It will be seen that while there isa decided con- 
traction as compared with last year, as compared with the 
year before there is actually an increase both in number 
and amount. We do not know that any connection can 
be traced between the totals of mortgages and the con- 
veyances, but the Record notes as an important fact that 
while for the first six months of 1886 the percentage of 
mortgages to conveyances was 52, in 1887 it was 56, and 
now for 1888 it is 62. 

It is a noteworthy circumstance that Kings County on 
its real estate operations, makes a much better exhibit 
than New York. The number of buildings projected is 
only slightly less than last year, while the cost of the 
same is greater. In other words with 2,117 new building 
projects, against 2,274 in the six months of 1887, the 
values stand at $12,764,448, against $10,845,979. We 
are told however that the 1888 aggregate includes one 
building to cost $1,500,000 (we suppose the new federal 
building is meant), but even deducting this the total 
remains slightly in excess of last year. The conveyances 
number 7,284 against 7,669, the amount involved being 
$31,759,778 against $37,079,631, and the mortgages 
5,765 against 5,870, the amounts secured standing at 
$20,813,164 and $24,072,593 respectively. It will be 
noticed that the number of the conveyances, notwith- 
standing the falling off from last year, is greater than that 
of New York; also that the average conveyance repre- 
sents less than $4,500, whereas in New York the average 
is nearly $20,000. This illustrates the advantage of 
Brooklyn, the cheaper houses making the place attractive 
to persons of moderate means, while there is still much 
room left for future expansion, the elevated roads bring. 
ing distant points nearer to New York. 








KAISER AND CZAR—THE IMPERIAL MEETING. 


Among the coming events of commanding interest a 
prominent place must be given to the approaching meet- 
ing of the new German Emperor and the Czar of all the 
Russias. In itself, and apart from every other considera- 
tion, such an event must command attention. The two 
principal personages occupy most conspicuous positions, 
and their slightest actions, without any regard to inten- 
tion, are liable to exercise an influence for good or for 
evil upon the entire human race. Such meetings in times 
gone by have changed the destinies of nations, and di- 
rected history into new and wholly unexpected channels. 
Times, it is true, have changed, and Emperors and Czars 
have to a large extent changed withthem. But thechange 
has not been such as to divest of ail importance the meet- 
ing of two men who by their individual wills could, after 
a@ few hours’ preparation, bring into hostile collision 
armies consisting of millions of soldiers, trained and dis- 
ciplined to perfection, and provided with the most aa 
proved instruments of destruction. 


| difficulties into it than find them there. 





Unhappily the condition of Europe at the present time is 
such as tolend special importance to the Imperial meeting 
which is about to take place. In spite of themselves, 
thoughtful men feel as if the European world were on 
the eve of a great crisis—a crisis which cannot fail to 
prove revolutionary, and which diplomacy is unable to 
prevent, even if it would. But for the peculiar condition 
of things, such a meeting might not have been thought of ; 
and the simple fact that it has been deemed necessary 
crea‘es anxiety as to the result. Of course, it is always 
possible in such circumstances to exaggerate difficulties 
and to magnify the possible evil at the expense of the 
equally possible good. All things considered, however, 
it is very natural that importance should be attached to 
this approaching interview, and that the contemplation of 
the result should not be wholly free from anxiety and 
doubt. 

Whatever may be the result of the meeting, it is some- 
thing for us to know that its ostensible purpose has in it 
nothing of a warlike character. It is of all things most 
natural that the young Emperor of Germany should be 
desirous to pay a visit to his brother rulers. We know 
that he intends to visit Vienna; and it has been confi- 
dently stated that he will seek an interview subsequently 
with King Humbert on some part of the soil of Italy. 
We know that if the Ausitria-Hungarian ruler had so 
wished it the first visit would have been made to Vienna; 
and if the first visit had been to Vienna we could hardly 
have thought of it as other than an act of friendship having 
but little political significance. <A visit to Italy in present. 
circumstances would be viewed in a similar light. 

There is really no good reason why the present visit to 
Russia should have apy more immediate relation to the 
violent disturbance of the peace of Europe than a visit. 
made to Austria or to Italy. There is, on the contrary, 
some good reason for regarding it as having intimate re- 
lations to the preservation of the peace. It is notorious 
that for some time past the relations of Russia and Ger- 
many have been strained, and that the treaty arrange- 
ments binding upon Germany, Austria, Hungary and 
Italy were intended as a sort of menace to the great 
Northern Power. If precedence had been given to. 
Austria and to Italy, the inference would have been 
natural enough that the object was to strengthen the 
tripe alliance. Things being as they are, this visit of 
the Emperor to Russia is well fitted to allay irritation, and 
bring about a better understanding between Germany and 
Russia, and probably also with Russia and Austria-Hun- 
gary; and it is not at all improbable that it may yet be 
found that it was a happy fortune which determined the 
order of arrangement. 

There are, however, reasons to fear that any rapproache 
ment between Russia and Germany may have a damaging 
effect on the triple alliance. It might have the effect of 
irritating, possibly of alienating, Austria. Germany—the 
present condition of things in the Balkan Peninsula being 
taken into account—can hardly be in friendly alliance 
with Russia and Austria-Hungary at the same time; and 
any arrangement which could reconcile Austria-Hungary 
and Russia would imply a fresh violation of the provisions 
of the treaty of Berlin. Interference with the provisions 
of the treaty of LBerlin might again force the 
hand of England; and a F[ranco-English alliance in 
such a case would be one of the _ possibilities. 
But this view is not justified by the facts so far developed. 
Those who thus look at the situation rather thrust their 
It is to be borne 
in mind that Emperor William has in the most emphatic 
manner, on three great public occasions, avowed his 
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peaceful intentions and his determination to abide by the 
Austrian alliance. If trouble arose and war became a 
necessity it would be because of some internal disturbance 
or because of an attack from without; and if attack should 
come from without he had confidence § in the good faith of 
Austria and Italy. We are not, therefore, permitted to 
think that in seeking to establish more friendly relations 
between Germany and Russia the Emperor has any inten- 
tion of imperilling or disrupting the relations which 
bind him and his people to Austria-Hungary and Italy. 
To take such a view of the case is to distrust him in all 
he has said and done. Nay, more—it is to take for 
granted that there is no will in Germany 
save his own—no power beside the throne, such 
as Bismarck represents, no sentiment of honor and 
dignity among the princes and peoples of the different 
principalities. The power of the Emperor is undoubtedly 
great, but is not absolute. We are willing, therefore, to 
look at the situation in the light of existing facts, and to 
take a favorable view of the meeting of Kaiser and 
Czar. <A better understanding between Russia and Ger- 
many, and even between Russia and Austria-Hungary, 
may be found possible without any violation of existing 
treaties or without disturbing the peace of Europe and the 
world. 








RAILROAD GROSS EARNINGS IN JUNE. 


On the whole, the June exhibit of earnings must be 
considered very good. The increase is not very large— 
$992,197, or about 4 per cent—but remembering that 
the comparison is with a period of very heavy earnings, 
that trade has been very quiet the present year, and that 
projects for new railroad construction are on a much 
smaller basis, involving a reduction in the demand for 
many different articles and materials, and in turn dimin- 
ishing the demand for all the constituent elements (some 
of which have to be carried long distances by rail or 
water) needed in the manufacture of those articles—re- 
membering all this, the increase is certainly as large as 
could reasonably be expected. 

It is perhaps well to remark again that our statement 
does not embrace certain large roads in the Southwest and 
the Northwest, as the Atchison, the Missouri Pacific, the 
Rock Island, the Burlington & Quincy, the Northwest and 
the Omaba. These roads sre never included in our early 
statement of gross earnings (the Rock Island and Missouri 
Pacific indeed do not issue any monthly statements what- 
ever), but the fact that they represent a class of compa. 
nies which for special reasons have not been doing well 
thus far in the current year, makes it important to 
notice the omission. It is well to state, too, that the 
bulk of the $992,197 increase now reported comes from 
& few roads. Thus the Northern Pacific furnishes 
$438,326 of the whole amount, that company 
making, as in other recent months, an extraordinarily 
favorable showing. Then the Manitoba has an increase 
of $152,044, the Texas Pacific an increase of $81,060, and 
the Columbus Hocking Valley & Toledo an increase of 
$67,087, making together an increase of $738,517 on 
these four roads. This leaves a comparatively small gain 
on the remaining roads, but as among these there are 
some which have lost quite heavily—the St. Paul $118.- 
199, the Milwaukee Lake Shore & Western $57,998, 
the Grand Trunk $77,902, the Wabash Western 


-$50,294, and the Buffalo Rochester & Pittsburg $48, 377— 
the result is quite satisfactory after all, and some of the 
roads indeed have done remarkably well. Moreover, the 
fact that we are comparing, as stated, with very heavy 
‘earnings for June last year, must be kept prominently in 


view. It will be noted from the following that the present 
increases of $992,197 follows an increase of $3,199,776, 
or 13 per cent, last year, which in turn followed an 
increase of $2,058,990 (over 11 per cent) in 1886. 






































Mileage. Earnings. 
Period. Increase or 

Year Year Year Year Decrease. 

Given. | Preceding.| Given. | Preceding.) 

Miles. Miles t t 
June,1880 (42 roads) | ........ | sees... 18,164,772) 13,249,394| Inc. 4,915,378 
June,t881 (43 roads) $2,119 28,606 17,058,006, 13,0€8,485 Ine. 3,989,521 
June,1882 (57 roads), 45,851 40,341 22,648,158 22,806,681| Dec. 158,528 
June,1883 (70 roads)! 56,398 51,180 26,754,042, 24,856,359 Inc. 1,897,683 
June.1884 (57 roads) | | 45,976 43,156 19,221,245) 20,032,926’ Dec. 811,681 
June,1885 (49 roads) 41,240 40,813 | 15,237,167) 16,044,732 Dec. 807,565 
June,1886 (60 roads) , 47,402 45,775 20,051,630 17,992,640 Inc. 2,058,990 
June,1887(113roads) 62,623 59,002 27,577 858) 24,377,882 Inc. 3,199,776 
June,1888 (104roads) | 61,852 58,091 | 25,171,704) 24,179,507 Inc. 992,197 





With regard to the movements of agricultural products, 
the changes in the grain or cereal movement have been 
quite various. Thus in wheat there was a large falling 
off, while in corn and oats there was a decided increase; 
as the roads which suffered from the loss in wheat were 
not in every case the same as those which profited by the 
increase in corn, nor the extent of change the same, the | 
effects and results have been quite irregular on different © 
roads. ‘The wheat movement fell off in the main because 
last year it had been extraordinarily large as the result of 
the corner at Chicago. The gain in corn follows from the 
fact that high prices stimulated the movement the present 
year and comparison is with small totals last year. The 
following shows the grain receipts at the leading West- 
ern ports for the five weeks ended June 30. It will be 
be noted that the total of wheat foots up only 3,884,557 
bushels this year, against 8,909,760 bushels last year, 
while* the corn receipts are 12,347,296 bushels, against 
6,086,752 bushels, and the receipts of oats 9,882,711 
bushels, against 5,402,780 bushels. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED JUNE 30 AND 
SINCE JANUARY l. 



























































Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) (bush.) (bush.) | (bush.) 
Chicago— 
5 wks. June, 1888 511,814 832,322; 9,578,591 a 105, po 181,181 92,062 
5 wks. June, 1587) 420,693 5, 495. “298 3.815.637) 3,373.46 93 156 
Since Jan. 1, 1888) 3,516,209 23,524,044 22° 928. ¥71' 3,778,67é 481,753 
— Jan. 1, 1887; 2,995,980) 12 170. 875 20,821,330 18, 766,949 4,184,047 270, 882 
qwaukee— 
5 bo ~~ une, 1888! 249,392 ,183 149,490; 393,000) 56,054 25,226 
5 wks. June, — ‘ 646,310 25,890 214,890 76,350 14,540 
Since Jan. 1, 1,203,005; 2,609,231 530,060) 1,299,000; 1,461,878 ,153 
Since Jan. 1, 1887 1'264,085| 3,278,928} 556,703! 1,197,740| 1,064,786, 75,180 
St. Louis— 
5 wks. June, 1888 75,147 450,685 730,55 852,555 7,200 3,930 
6 wks. June, 1887 81,723 785, 1,873,105 612,070 9,600 8,934 
Since Jan. 1, 1888 425,704; 1,559,782) 9,124,879) 3,822,280 763,122 806 
Since Jan. 1, 1887 495,147' 2,820,442 9, "310, 481| 3,372,280 981,652 105,936 
Toledo— 
5 wks. June, 1888 13,403 159,295 19? 947 SE ecaseene 3,052 
5 wks. June, 1887 20,313 2,501 111,071 15,0065 7,900 955 
Since Jan. 1, 1888 82,137 710,955; 1,216,651 106,174 ety 23,282 
Since Jan. 1. 1887 133,907; 1,722, 501 1,282,138 96,476 885 44,203 
Detroit 
5 wks. J une, 1888 15,834 199,000 99,124 sengeel SO scccoces 
5 wks. June, 1887 15,258 339, #69 82, 120,888 SE §6esccessee 
Since Jan. 1.1888} 96,712) 989,724 406.012 363} 324 027| eee 
Since Jan. 1. 1887 87,609) 2,247, 206 1,023,165 675,702 4 | eee 
Oleveland— 
5 wks. June, 1888 26,315 299,718 90,909 191,730 14,540 4,167 
5 wks. June, 1887 23.8) 187,782 101,913 154,198 242 
Since Jan.1,1 128,031! 1,364,212 435,435 6 162,621 5,330 
Since Jan. 1, 1387 106,293; 1,144,606 mee 722,508 96,3356 4,982 
Peoria— 
5 wks. June, 1888 12,118 65,610 500,700; 1,204,000 28,800 28,600 
5 wks. June, 1887 6,1 50,700 626,650 912,200 86,000 34,652 
Since Jan. 1, 1888 t 353.795) 4,765,450) 6,903,230 472,565 .020 
Since Jan.1, 1 40,070 276,025! 2,774,850 ‘ 330,000 158,852 
Duluth— 
5 wks. June, 1888} 244,372 1.077,744 etiiuaiiel“\wieiciae “lie | caameiie 
5 wks. June, 1887 242,504 DT atecesedl eesndieell eacenasall shania 
Since Jan. 1,1888| 462.626 4.047.740] cach ins Tepes TR omienes Bears rs 
Since Jan. 1, 1887| $82, i (i! 9 scceeccel § éeabueeall .. diiieedlh- . dnetioans 
Total of all— 
5 wks. June, 1888, 1,148,395 : aoe. 7 12,347,296) 9,882,711; $05,853; 157.637 
5 wks. June, 1887; 1,035,169 6,086,752! 5,402,780; 286,198 ,499 
5 wks. June, 10,469,309) 6,413,708 388,905 97,272 
Since Jan. 1, 1888) 5, oh ‘061 ta i 30 45,003,431/ 36,504,713; 6,062,250 , 204 
Since Jan. 1, 1887) 5,5 5,350 36, % ett ,270| 7,221, 125 
Since Jan. 1,1886) 4, tt 239; 15, ‘808, is 45,846,735) 28,233,866) 7, 693, "374 783,342 









































NoTe—Receipts at Minneapolis not pt in the above table were in the 
five weeks this year 2,970,781 bushels of wh 


A feature in this statement is the fact that so great a part 
of the changes that have occurred—both where there is 
an increase and where there is a decrease—are found at 
Chicago, and therefore relate chiefly to the roads running 
to that point. Some of the other points also show smaller 
receipts of wheat as a rule, with heavier receipts of corn 
and oats, but at Cleveland and Peoria we have increased 
receipts of wheat and decreased receipts of corn, though 
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both points have shared in the gain in oats, and especially 
Peoria. In the following we give, besides the grain move- 
ment at Chicago for the even month, the provisions and 
live stock movements at the same point, every item of 


Pacific, all have gains. The latter two we have already 
referred to as being distinguished for exceptionally large 
gains, though in the case of the Northern Pacific the 
improvement prcbably comes largely from the Pacific end 


which, as will be seen, falls below 1887. 









































RECEIPTS AT CHICAGO DURING JUNE AND SINCE JAN. 1. 
June. Jan. 1. to June 30. 
1888. 1887. 1886. 1888. 1887. | 1886. 

Wheat. bush 689,337) 5,205,964 58#,641| 8,908,462) 12,180,727) 2,644,642 
Corn.. bush.) 7,714,651 8,330,259) 7,182,881) 28 524,514] 20,742,943) 25,229,227 
Oats...bush.| 5,821,845) 3,373,244) 4,042,790) 22,903,411) 18,942,618) 17,253,965 
Rye....bush. 83,209) 82,401 45,985 481,924 268,526) 317,105 
Barley.bush. 146,094] 133,865, 246,926) 3,782,586) 4,181,632; 4,634,307 
Total grain.) 14,455,136) 12,174,263) 12,105,223) 59,601,1 1) 56,266,446) 50,079,246 
Flour. ..bbis. 437,976} 391,788 279,633 3,511,809) 2,966,156] 1,643,081 
Pork... bbls. 1,521 1,873 1,242 22,304 49,769 9,918 
Cut m’ts.lbs-) 15,551,009) 16,982,505) 12,937,336 72,751,021/116,686,476) 78,778,310 
Lard....lbs.|  6,755,225/ 9,065,497! 10,583,323, 87,294,612) 50,053,666) 38,296,379 
Live hogsNo 451,182) 464.008) 679,802) 2,744,821) 2,530,717 3,221,578 











With reference to the cotton movement, that does not 
count for a great deal at this time of the year, as we are 
near the end of the crop season. 
movement is not large in itself, yet it is decidedly heavier 
than a year ago, the gross overland for June reaching 
51,836 bales, against 22,587 bales in 1887, and the 
receipts at the ports 58,090 bales, against 11,815 bales. 
The following gives the details of the port receipts. 


Nevertheless, while the 


of the line. 


Here is a comparison for six years on a few 


























roads. 
June. 1888. 1887. 1886. ,; 1885. , 1884. 1883. 
$ $ $ ee $ 
Bur.C. Rap. & Nor.| 222,148 217,446 218,124, 230.451) 206,418) 216,616 
Central Iowa....... 105,407} 92.614! 97,459 86,739} 109,731] 98,535 
Chic. Mil. & St. P.} 2,001,000} 2,119,199) 2,064,222) 1,883,499) 1,919,902) 2,023,180 
Il.Cent. (Ia. lines).| 135,287} 126,519 142,695, 136,786! 130,640} 166,305 
Northern Pacific..! 1,587,428) 1,149,102) 1,077,356) 1,012,507! 1,149,123| 829,657 
St.Paul Minn.&M) 765,124) 613,080, 479,694, 511,615) 712,165; 763,838 
—— -—— 
Ee | 4,836,894 4,317,960) 4,079,570! 3,843,597, 4,221,990 4,093,131 





Among the trunk lines and the Middle Western roads 
results are also quite irregular. 
is able to show a slight gain, and the Chicago & Atlantic 
likewise has done remarkably well, but the Grand Trunk 
has suffered a decrease, and so have mcst of the Western 
connections of the Hastern trunk lines, as for instance the 
Ohio & Mississippi, the Alton & Terre Haute (main line), 
the Cleveland & Columbus, the Cincinnati Washington & 
Baltimore and the Wabash Western. 


Toe New York Central 


A few of the Middle 


Western roads report quite satisfactory additions to their 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, 
JANUARY 1 TO JUNE 30, 1888, 1887 AND 1886. 


AND FROM 














totals of last year, but on the whole there are more 
roads in that section which fall behind than there 
are roacs which have increased their earnings. We 
subjoin the following, covering ten companies for six 
years. 





























June. Since January 1. 
Ports. ao. eo 
1888. 1887. 1886. 1888. | 1887. | 1886, 

Galveston...... bales.. 2,965 867 1,600 || 103,128] 126,272) 156,254 
DE URscscscel cevcesd seceded  énecds | Sided” ‘eatécel ,  Bweede 
New Orleans .......... 21,330, 6,297| 22,883|| 540,572) 600,567) 575,434 
“ae inane 496| $99} 1,819.| 46,319! 55,2¥2) 88,203 
Florida ................ 2| 4 s|| 3,949, 6,s031 15,116 
Gavannah..........-00. | 10,952 1.691 | 8,119} 148,360)! 138,728) 205,268 
Brunswick, &c....... | G44 _ eae ss | 20,726 9,049 4,604 
Charleston ............ 7,140) T72| 9,173 poet 41,024) 113,325 
Port Roya), &c...... 534 380 70. 5,795 5,699 5,513 
Wilmington ........... 165 302, 851 | 19,622 18,988) 25,047 
Washington, &c..... 7 2, 19 856 546, 3,632 
Rcden tes cotsiase 8,753 459 11,933 | 123,815) 131,323 192,906 
West Point, &.....) 5,002 140, 5,806 |} 148,575, 96,254, 97,000 
Re 58,090) 11,815 61,281 1.253,421( 1,230,552 1,488,000 














Notwithstanding this gain from the cotton movement, 
Southern roads as a rule have much more moderate 
increases than heretofore, and some of the minor com- 
panies show trifling lcsses. The reason is that we are 
comparing with quite heavy ‘totals for last year. In 
Texas the Texas & Pacific has a large gain, but the Hous- 
ton & Texas Central has a small loss. So, too, the roads 
running north from Texas—some have improved on their 
results for last year, while others have fallen behind. We 
annex & comparison for six years on nine southern and 
one southwestern company, showing that after a gain of 
$325,626 on these roads in 1886, and an additional gain 
of $529,639 in 1887, we now bave a further gain of 
$92,959, which certainly is very satisfactory. 








a a + + ee 



































June. 1888. 1887. | 1886. | 1885. 1884, 1883, 
2 | =o $ $ 

Ches.Ohio & So.W.) 133,850; 144,446 122,607) 113,36) 4,276 91,646 
Cin. N.O.& Tex. P.| 206,224! 270,458 232,067 206,88 212,051, 208,826 
E.Tenn.Va.&Ga..| 431,624] 415,370! 320,308 274,476) 307,810! 304,897 
Louisville & Nash} 1,260,630) 1,260,214 1,121,192] 1,038,172} 1,082,359) 1,000,706 
Memphis & Char... 107,317; 111,964) —- 84,853 81,721; 117,705) 48,533 
Mobile & Ohio...... 192,258! 176,912) 144,505) 108,785] 140,036} 128,727 
Norfolk & West...) 345,545, 308,600) = 228,127) 161,767} 183.869] 208,610 
Richm. & Dany...) 315,700, 296,561, 269,834] 266,204] 251,819) 258,691 
St. L. & San Fran. | 466,973 479,77: 419,467) 382,377] 365,873 259.917 
Va. Midland....... | 182,485, 130,210] 121,908, 118,993, 125,433} 181,813 

Total............ 8,687,556 _3,54,597)_ 3,064,958 2,739,332) 2,834,231) 2,751.8", 





Northwestern roads have on the whole done fairly well. 
The St. Paul reports quite a considerable decrease, and 
the Milwaukee Lake Shore & Western, the Wisconsin 
Central, and the Keokuk & Wesiern also siow losses ; but 
the Central lowa, the Burlirgton Cedar Rapids & North. 
ern, the Chicagu St. Paul & Kansas City, the Iowa lines 
of the illinois Central, the Minneapolis & St. Louis, the 
Milwaukee & Northern, the Manitoba, and the Northern 


























{ 
June. 1888. 1887. 1886. | 1885. 1884. 1883. 
$ _ mab es $ 

Chicago & East.Ill.} 171,032} 168,973, 134,285) 118,812, 123,577] 144,143 
Chic. & W. Mich...| 119,046) 104,025, 118,049, 117,26, 128,088) 185,734 
Cin. Wash. & Balt.| 158.620! 164,952 146,200) 114,206, 123,874) 149,494 
Clev. Col. C. & I...| $18,194) 329,956, 935,741) 294,490, 300,649) 369,273 
Det. Lansing & No.| 73,526} =—-96,116 102,510, §=103,20f + =—109,634] 138,686 
Evansv.& Terre H. 61,850 72,515) 66 522! 55,51 1° 52,544 57,284 
Flint & P. Marq...; 185,030; 225.254) 169,733) 161,100, 179,843! =. 206,322 
*Grand Rap.&Ind.| 236,599) 248,970, 195,124) 181,612) 215,790 241,105 
+I. Central........ 873,815) 877,015) 793,675} 764,607! 727,059, 762,403 
Ohio & Mississippi] 2¢2,533) 297,924 308,118, 264,201! 257,185! 307,118 

EE Ss 2,490,245 2,590,980) 2,870,558] 2,176,014! 2,217,643 2,497,142 

* All lines. ¢ Ilinois and Southern divisions, 


As June closes the half year, it may be well to make a 
few remarks on the results for this latter period. The 
conditions, it will be remembered, were largely against 
the roads. The quietness of general trade, the depressed 
state of the iron industry, tbe falling off in new railroad 
construction, the bad weather both in the East and in the 
West, the Reading coal miners’ strike, the engineers’ 
strike on the Burlington & Quincy, the cutting of rates 
and general demoralization of railroad affairs in the 
Northwest—all these tended to make the result as to 
earnings, unfavorable. At the same time there was a heavy 
contraction in tke receipts of wheat at Western points, 
though on the other hand there was a decided increase in 
corn and oats at the same points. As concerns the pro- 
visions movement, the receipts at Chicago indicate a fall- 
ing off in pork, cutmeats and lard, while the receipts of 
live hogs foot up somewhat heavier than in the first half 
of 1887. In cotton there have been some marked changes 
at special ports, but on the whcle the movement was not 
quite equal to that of last year, the port receipts for the 
six months reaching 1,253,621 bales, against 1,250,552 
bales, but the gross overland only 529,592 bales, against 
587,260 bales. Notwithstanding all these adverse circum: 
stances, there has been but one month when our monthly 
statements have shown a decrease, and that was March, 
when earnings had been extraordinarily heavy in 1887 by 
reason of the fact that shippers were then hurrying freight 
forward before the going into effect of the Inter-State 





law. Here is a summary of the results for each of the 
six months. 
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| ont Earnings. | Increase or 
” | 1888. 1887. 1888. 1887. Desrease. 
| Miles. | Miles. 53 3 $ 
January (101 roads).| 60,642 | 57,711 | 21,673,019] 20,873,496 Inc. 799,523 
February (109 roads) 61,769 {| 54,640 | 22,118,090) 20,210,253 Inc. 1,907,837 
March (107 roads). .; 65,631 |, 60,521 | 25,183,107] 26,108,854! Dec. 925,746 
April (108 roads) ....) 60,805 57,603 | 23,556,242) 22,814,006! Inc. 742,236 
May (103 roads)...... 68,1467 64,210 27,739,727) 26,258,317! Inc. 1,486,410 
June (104 roads),.... 61.552 5,091 | 25,171,704) 24,179,507 Ine. 992.197 
GROSS EARNINGS AND MILEAGE IN JUNE, 
Gross Earnings. | Mileage. 
Name of Road ri 
7 ‘ iid Tnerease or “ae aia 
Sea ~ — 

Atlantic & Pacifie.... 231,477 209, 158) 422,319) 818 818 
Hull. Roch. & VPittsb-.. 140.155 1 88,532! —48,377 294 2O4 
Burl. Ced. Rap. & No.. 222.148 217,446) +4,702 1,046; 1,039 
Cairo Vine. & Chic... 53,239) 63,226) 9,937, "267 67 
California Southern . 129,659 98,744) +30,915! 210 210 
Canadian Pacilic. ...., 1,120,000 1,054,507 +60,493, 4,660) 4,465 
Cape Fear & Yad. Val. 24,154 17,984 +6,170 234 194 
Central of Iowa .... 105,407 92,614! +12,793) 510 510 
Ches. O. & S. W....... 138,850 144, 446) —)}, 596) 398 393 
Chicago & Ath untie. 196,927 182,812) +1 4.215 5 268 268 
Chicago & East ili. 171,032 168,973!) +2,059) 278 2ol 
Chie. & Ind. Coal.. af 36,237 28,548, +7,689 146 146 
Chic. Milw. & St. Paul.’ 2,001,000 2,119,199! —118, 199 5,670) 5,298 
Chicago & Ohio River. 3,987 4,7: . —7 86 86 
Chie. St. P. & Kans.c. | 188,741 138,477 +50 264 680 534 
Chic. & West Mich... ..| 119,046 109,025 +10,021 414 414 
Cin. Jackson & Mack. 45,923 35,108 410,815 > 358 286 
Cin. N.O. & Tex. Pac..) 296,224 270,458 +25,766| 336) 336 
Alabama Gt. South.! 111,345 117,668 —6,323) 295] 295 
W.O.& North East. 60,977 46,802 +14,175 196 196 
Vicksb. & Meridian. 27,555 30,299 —3,344 143 143 
Vicksb, Sh. & Pae...! 32,204 31,82 +383 170 170 
Cin. Rich. & Ft. W...! 32,259 34,922 —2,663 86 86 
Cin. & Springtield.. “| 96,293 98,432 —2,135 80 80 
Cin. Wash. & Balt....; 158,620 164,952 —6,332 281 281 
*Clev. Akron & Col.. il 38,625 32,947 +5,678 194 144 
Cley. Col. Cin. & Lod 318,194 329,956 —11,762 391 391 
Cleve. & Marietta ... ~2,497 22,170 +327 106 106 
Col. & Cin. Midland... 32,341 25,131 +7.210) 7U 7U 
Col. Hock. V. & Tol.. 265,669 198,582 +67,087 325 325 
Deny. & Rio Grande.. 674,000 677,241 —3,241) 1,462} 1,317 
Deny. & R. G. West..| 97,2 20 90,050 +7,200) 369 369 
Detroit Lans’g &«& No . 73,526 96,116 —22,590! 268 268 
East Tenn. Va. & G: .. 431.624 415,370 +16,254) 1,098) 1,098 
Evansy. & Ind'nap’s. 17,005 17,963 —958) 138 138 
Evansv. & T. Haute. GL.S850 72,815 —10,965 156 156 
Flint & Pere Marq. . 185,030! 225,234 —40,204 363 363 
Fla. Ry. & Nav. Co. SU,SYS, $1,033) —140 57: O74 
*Ft. Worth & Den. City 61,74 35, 160 +26,581 452 192 
Georgia Pacitic....... 92,391) 85,738 +6,653 401 382 
Gr. Rapids & Ind’a.. 188,502 200, 534 —12,032 440 440 
Other lines ...... ... 15,838) 13,515 +2, 323 32 32 
tGrand Trunk of Can.|} 1,482,451) 1,560,353 —77,902) 3,418) 3,418 
Houston & Tex. Cent. 156,121' 161,361 —5,240 913 513 
Humeston & Shenan.. 13,300) 1 1,587 +1,713 96; 113 
1.Cent. (LL&So. Div.) 873,815: 877,015 —3,200) 1,953} 1,953 
Cedar Falls & Minn. 8,643! 9,095 —452 76 76 
Dubuque & 8. City. 69,341. 65,105 +4,236 143 143 
Towa Falls& 8 City. 57,303 52,319 +4,984 184 184 
Kanawha & Ohio..... 24,463 14,405 +10,058 129 129 
"Kan. C. Ft. 8S. & Mem 2° 20,913 250,781 —29,838 671 671 
*Kan. C. Clin. & Sp.. 15,903) 12,6638 +3,240 163 163 
Keokuk & Western. 25,469 25,809 —340 148 148 
Kingst. & Pembroke. 19,883 18,660 +1,223 115 115 
Lake Erie & Western. 165,503 165,364 +1359 o92 548 
Lehigh & Hudson.. 22,051 21,800 +751 63 63 
Little Rock & Mem.. 40,280) 46,068 —5,788 135 135 
Long Island .......... 366,734 321,156 +45,578 354 354 
Louis. E —. & St. L. | FA,LUD 84,972 —10,867 278 254 
Louisville & Nashy. 1,260,630 1,260,214 +416) 2,124 2,02. 
Louisv. N.Alb. & Chie. 85,257 188,898 —3, 641 537 537 
Louis. N.O. & Texus..! 140,445 108,249 +32,216 514 512 
Marietta Col. & Nor. .| 5,880 6,596 716 45 37 
Memphis & Char’ton.) 107,317 111,964 sa 647 y 330 330 
iMe *xican Central..... | $65,448 351,285 +14,163 1,236) 1,236 
Mexican Railway...) 248,098 202,640 +45,458 293 293 

N lilw. L. Sh. & West. ..! 295,241 353,239 —57,998 592 577 
Milwaukee & North . .| 90,291 69,695) +20,596) 303 269 
Minneap. & St. Louis | 114,339 113,459 +3880 351 351 
Mobile & Ohio ........ 192,258 176,912 +15,346 6387 G7 
Nashy. Chatt. & St.L. 228,1l#1! 241,071 —12,890 650 600 
Natchez Jack. & Col. 9,311) 11,258 —1,947 100 100 
N. ¥ . Cent. & Hud. K..| 2,896,216 2,847,614 +48,602; 1,447] 1,447 
N. Y. & Northern..... 52.SS86 49,281 +3, 605 58 5: 
N. Y. Ont. & West'rn..| 150,831 130,759 +20,072 320 320 
Norfolk & Western...) $45,545 308,690 +36,8355 554 D933 
Northern Pacitic ..... | 1,587,428 1,149,102! 4438/7326! 3,277) 2,893 
Onio & Mississippi...! 292,933) 297,924 —5,391 616 616 
Ohio River............ 36,754) 27,472 +9,312 211 172 
Ohio Southern........ 31,485) 36,708 —5,223 128 128 
Pittsburg & Western. .| 173,799) 147,584 $+ 26.215 307 367 
Richm. & Danville...) 315,700 296,561 +19,139 797 797 
Va. Midland Div... -} 132,435! 130,210 +2,225 355 355 
Charl. C. & A. Div..| 391,050 DO,834 +216) 373) 373 
Col. & Greeny. Div 27,160 25,039 +%2,121 296 296 
Western N.C. Diyv_.! 50,650 59,951 —9,301 290 290 
Wash. O. & W. Div.| 9,030 8,530 +500 50 50 
Ashey. & Spar. Div. |! 7,070 4,500 +2,570 70 ve 
§S8t. L. A. & TL m.l.! 152,358 152,659 — 301 267 267 
Do Branches, 65,762 63,606 +2,156 203 1838 

St. Louis Ark. & Tex. SPO, 186 183, 557 +- 36, 599) 1,205 775 
St. Louis & San Fran. 466,973 479,772 —12,799| 1,319) 1,014 
St. Paul Minn. & Man. 765,124 613°090 +152,014, 2 2,001 1, 8. 50 
San Ant & Aran. Pass 76,633 30,089 + 46,544) "35 3) 238 
Shenando: ih Valley... 77,0007 74,885 + 2,115) 235 35 9d 
Staten Island Rap. T.| 110,788; 100,418 4 10,370) 21! 21 
Texas & Pacific ..._... 166,136) 385,076 +81,060; 1,487) 1,487 
Tol. A. A. & N. Mich.. 51,228! 39,18 +-12,048! “184! “184 
Tol. & Ohio Central .. 80354) 78,833 +1,521! 226 226 
Tol Peoria & West... 65,636) 73,912 —7,876 247 247 
Wabash Western. .... 470,922} §21,216 —50,294) 1,001 925 
West. N. Y. & Penn... 27, 700 228,170 +43,530 663 Obs 
Wheeling & L. Erie... 119} 62 328 +9,791} 187] 187 
eWisconsin Central... 3i3°2 3: 39) 334,317 —16,078 818 818 
_ Total (104 roads).. 55 171,704 oa. 179,507! +4992,197'61,852'58,091 





* Includes three weeks only of June in each year. 
t For four weeks ended June 30, 


{| Mexican eae 
§ Including Indianapolis & St. Louis. e All lines 


| 


4 














GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
Name of Road. 1888. 1887 Tnerease. | Decrease. 
! | ~ $ ~ 
Atlantic & Pacifie....... 1,332,499} 1,885,315}  ........ 46,816 
Buffalo Roch. & Pitts. S87,962 975,577 wamiaain 87,615 
Burl. Ced. Rap. & No.. 1,248,681} 1,372.47 otsewes 23,78 
Cairo Vincennes & C hie 327.883 5 eas 20,197 
California Southern..... 911,225 G33 DAL 177.684 ieieeuded 
Canadian Pacitie ........ D,¢ 72,094 1,728,793) 1,013,601 en 
Cupe Fear & Yadkin Val. 151 ‘373! 123,331 SGfSGt! acdc — 
Central of Iowa......... 642,166, O1LG,936 _ a — 
Chesapeake Ohio & S.W. £08,500) 825,797 ponds eseecces 
Chicago & Alton ........ 3, 102,078. FE Sl ore 962,853 
Chicas ro & Atlantie...... 1,070,1¢3!) 1,021,151 49, iy Gd ecoccesce 
Chic. & Eastern Ulinois. 971,003} 944,882 -,§ - 3) ee * 
Chic. & Ind. Coal........ 2 L8.467, 176,636 66,831) — 
Chicago Milw. & St. Paul) 10,552,500!) 11, 1s, CTal” vsedusdc 610,971 
Chicago & Ohio River... 22,402 3 7 . Pere 9,332 
Chie. St. P. & Kan. City. 950,490 | 586,288} 364,202) -...... nae 
Chicago & West Mich. 673,230, GGO.209) 13,021! easesune 
Cin. Juckson & Mack.... 231,442) LYGLYS3) 3 £459) eesece ee 
Cin. N. Orl. & Tex. Pae.. 1,717,259! 1,569,035} 148,224] © .....ccs 
Alabama Gt. South’n.. 735,778| 7214,920| 20,858} .....2.. 
New Orleans & No. E.. 406. 140) 317,936 88,204) ......06 
Vicksburg & Meridian. 219,4 19) 240,424 astiiinaaitie | 20,975 
Vicksburg Sh. & Pae. 234,138} 23%,087; ........ 949 
Cin. Rich. & Ft. Wayne. 198. 170 194,412) | Se | rae 
Cin. & Springfield... ..... HAR O87) O39, 852 SD. Bl seeckoes 
Cin. Wash. & Baltimore. 987.246} 1,001,651) = ........ 14,405 
*Clev. Akron & Col...... 279 070) 2 2418.3: 3 oy oes 
Neveland & Canton..... 178,538 17 72,: r3| GGGGl | esecste ° 
Clev. Col. Cin. & Ind.... 1,920,861) 1,964,5 tides 43,671 
Clev. & Marietta... 2... 131,085 147, 507 Siediecin 16,722 
Col. & Cin. Midland ..... 156,125! 145,572) 10,563! : - cx<dsé we 
Col. Hock. Val. & Tol....) = 1,32%8,7 16, 1,291,5 26) Dig: -. eveseus . 
Denver & Rio Grande... 3,550,234| 3,555, 536 eels Sait 5,302 
Denver & R. G. Western. 538,250) 467,847 120,408) <ccccows 
Detroit Lansing & No.. 152.637) 545,370 ois aude 92,733 
East Tenn. Va. & Ga... 2,648,821) 2,584,854 263,967 ccccccde'! 
Evansville & Indi: wap... 105,998) 107,928 neustes 1,970 
Evansy. & T. Haute.. 390,793) 395,985 ainniaan 5,192 
Flint & Pere Marque tte 1,219, BOOi) - RVOUTIO  .: < cccsses 45,615 
Florida R’y & Navy. Co.. §40,522) 531,285 9,237 coccesees 
‘Fort Worth & Den. City 395,860) 21,169 SEGEE”§«6ecieicd * 
Georgia Pacitie......... 602,553) 521.398) SRL AGERE: | cctasen 
Grand Rapids & Ind....} 1,059 408} SE.  wcnesas 18,999 
og ee eee eee 94, 642) 69,608 | BGs +! deoehah 
Grand Tr. of Canada...| 8,283, 438, 8,996,6: 37| cindeninas ..| 713,199 
Houst. & Tex. Central..} 1,009, "905 Ft -£ gees. 27,398 
Humeston& Shenandoah 70, 9055 69.8 i9) DOG: iscctiia ‘ 
Lil. Cen.— (IL. &So. Divs.) 5,415 ‘0X2 5,304,107 SOT <oneenen 
Cedar Falls & Minn... 42,949) 5 sy es 15,750 
Dubuque & Sioux City. 382,07 8; 377,108) 4,970] cccecccce 
Ia. Falls & Sioux City. 371,651 308.200. GEyeeal «succes ‘ 
Kanawha & Obio........ 129,340} 69,156) 6U,184) *.....-.. 
“Kan. City Ft. 8S. & Mem} 1,915,926, 2,171,139) Siew O55, 213 
*Kan. City Clin. & Spring 120,067 118,949 B.eeel  ‘ssacual . 
Keokuk & Western...-... 150,895 149,829 1,066 soventes 
Kingston & Pembroke . R542 72,233 5 )l >= 
Lake Erie & Western.... 917,702 OBE BEY exciton 16,332 
Lake Shore & Mich. So.. 8,671,895) 8,644,336 r,t ae 
Lehigh & Hudson... ....- 113,827, © 120,383, ........ 6,508 
Little Rock & Memphis. . 335.102 2. | ae | 26,005 
SS)  - eee 1,414,565; 1,316,512 GT. eoveunienes 
Louisv. Evansv. & St. L 449.598 471,164! ...| 21,566 
Louisville & Nashville .. 7,629,783) 7,417,263) 212,5 52 20 aautaiee 
Louisv. N. Alb. & Chie.. 1,008,591 1,024,773) 16,182 
Louisv. N. 0. & Texas... 1,116,760 917,201) 199,559 soosdd _ 
Manhattan Elevated.... 4,370, O91; 4,064,349 306,242) ccccccce 
Marietta Col. & Nor..... 40,091! 27,996 ef LS . 
Memphis & Charleston... 776,005) 797,142) 18.863}  cccccces 
{Mexican Central ....... 2,863,063; 2,318,693; 544,370]  cccccce 
Mexi« au Railw Sr teécdud ratty 1.43 a: S, 110. 161,487 eeeereee 
Mich. Cent. & Can'da So ry! oe 000; 6,361,000; 174,000; ........ 
Miiw. L. Shore & West'n. 1% 73,732) 1. + aes 272,763 
Milwaukee & Northern.. 494.3: 20) 439,i71 SEDGE * :cecctaar 
Minneap. & St. Louis.. 616,351) 723,970)  —.....--. ,619 
Mobile & Ohio. .......... 1,190, 182! 1,150,965, 39,217] cccccedé 
Nashv. Chatt. & St. L...) 1,490,015! 1,4! 4,280) 3O,735| een --e 
Natchez Jackson & Col.. 71.984 Ts ceneesees oso 91 
N.Y. Cen. & Hud. Riv... | 16, 622,633) 1G. FSRTEG «© ccusuie 3,092 
N.Y. Ontario & West'n. 755,208) GE AGer scecsanse 


Norfolk & Western...... 
Northern Pacifie ........ 
Ohio & Mississippi 
Ct BEE cecdcsotsacees 

Ohio Southern ..... eee 
Pittsburg & Western.... 
Richmond & Danville... 
Va. Mid. Div 
Char. C. & A. 
Col. & Greeny. Div — 
West. Nor. Car. Div ... 
Wash. O. & W. Div .... 
Ash. & Sp. Div.... .... 
§St. L. A. & T. H. m. line. 
Do LBranches.... 


1,7 ." 43, 738 


9 °: 


ag wet 





St. L. Ark. & Texas...... 
St. Louis & S. Franeiseo. 
St. Paul Minn. & Man.. 
*San Ant. & Aran. Pass 
Shenandoah Valley. .... 
Staten Island Rap. Tran. 
Texas & Pacitice . 

Tol. A. A. & Nor. ‘Mich... | 
Tol. & Ohio Central .... 
Tol. Peoria & Western . 
Wabash Western ..... 
Western N.Y. & Penn. 





Wheeling & Lake Erie .. 
Wisconsin Central...... 


Total (108 eee, 
Net INCT@ASE.........-.-. 


* Includes three weeks ¢ only of Leas in each year. 


} Mexican currency. 








2,298,7 756! 


rf 416,4 153! 


902,813) 
50 12) 
S17 199) 
426,180 
236,473) 
310.753. 
51,673! 

- 48,007) 
930,885) 
427,835 
a aanae 


] 636,32) ) 


ee ie 


iN Including Indianapolis & St. Louis. 
Taking the aggregate for the six montlis on 108 roads, 


as given in our table above, we find a gain over last year 


of $5,785,818. 








129. 646) 
269,498 
923,’ 20) 
F Y80, 609 
740, nat] 


1 GA 45,291 


fae 196,571 161, 110,75 53. 








441,482 
1,969,300 





9 2,82 28 


G4 ii ? SSI 
257,368 


161, 929 
73,540 
41,029 


ome ee 





2, 734 
20, 207 


5,961 


aoe ete 


9.906, 137/4,120,008 


5,785,818 





The roads with especially heavy losses 


are the Grand Trunk of Canada, the Milwaukee & St. 
Paul, the Chicago & Alton, the Wabash Western, the St. 
Louis & San Francisco, the Kansas City Fort Scott & 
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Memphis, the Milwaukee Lake Shore & Western, and the 
Ohio & Mississippi. On the other hand the Northern 
Pacific, the Canadian Pacific, the Manitoba, the Mexican 
Central, the Norfolk & Western, the Texas & Pacific, the 
East Tennessee, and the Richmond & Danville, are dis- 
tinguished for very heavy gains. Altogether, there are 
only 40 roads (out of 108 reporting) with diminished 
earnings, which illustrates the generally satisfactory nature 
of the statement. 





ECONOMIC DISTURBANCES SINCE 1873. 


[Davip A. WELLS IN REPLY TO THE CHRONICLE, | 
IV. 


Under the head of meats I submitted the following state- 
ment: ‘‘The price of meats, according to the statistics of the 
English market, exhibits no material decline, comparing the 
average prices of 1867-77 and of 1878-85. Fut during the years 
1885 and 1886 the decline was very considerable, and extended 
also to most other animal products. The immediate cause of 
this decline was undoubtedly the new sources of supply of 
live animals and fresh meats that have been opened up to 
Europe, and especially to Great Britain, from extra European 
countries; the value of the imports into Great Britain of live 
animals and of fresh and ‘refrigerated’ meats from North 
America, Australia and the ‘River Plate’ alone, having in- 
creased from $3,025,000 in 1870 to $48,000,000 in 1885. The 
ability of the three countries named to increase their exports 
of meat during such a brief period to such an enormous 
extent, constitutes of itself a demonstration of increased pro- 
duct and of the diminished pric3 that is the invariable accom- 
paniment of asurplus seeking a market.” The CHRONICLE 
meets this by saying: ‘‘This is true enough, but it is not fair 
to produce this set of figures, and omit the equally striking 
figures with regard to the decrease in the number of cat- 
tle grown in Europe.” But where are the ‘equally strik- 
ing figures?” There has been no general count at all 
since 1880 by the CHRONICLE’s admission, and prior to that 
year there are no data regarded as in any degrea reliable. 
But granting that the cattle in Europe have somewhat de- 
clined in recent years, of what importance is it in this discus- 
cussion in face of the following statement for which the 
London Economist of Oct. 15, 1887, in an article on the 
«Cattle Trade of the World,” is my authority. ‘‘ The coati- 
nent of Europe,” it says, ‘‘as a whole, supplies itself with beef 
and spares a surplus for the United Kingdom. It is true that 
a few countries (of the continent) import small quantities of 
beef in one form or other, but there is a net surplus.” Com- 
menting on this subject, the elaborate report on ‘‘ Cattle and 
Dairy Farming,” issued by the U. S. State Department in 
1887, also thus sums up the situation. ‘‘It would seem as if 
¢he cattle, meat and dairy producers of the world (that por- 
tion at least which prosecutes advanced agriculture), look to 
the British markets for the consumption of their surplus pro- 
ducts.” And in confirmation of this conclusion, the same 
report makes the following exhibit of the manner in which 
the exports of ‘‘cattle and their products” from the United 
States in 1835, were distributed according to value: ‘‘to the 
Dnited Kingdom, $54,250,000; to all the other countries in 
Europe $3,200,000; to all the countries outside of Europe 
$4,108,176." And what is true of the distribution of the exports 
of the surplus meat products of the United States in recent years 
has been equally true of those of Australia, Canada and the 
‘* River Plate.” Or,in other words, the admitted great increase 
in the export of cattle and cattle products, as well as of other 
meats from all these countries in recent years, has practically 
sought but one market, namely, that of Great Britain. And 
yet the CHRONICLE intimates that any tendency in the prices 
of meat to decline in British markets under such circum- 
stances has been offset by a problematical decrease in the 
number of cattle, sheep and pigs in Europe since 1869 ; taking 
also no account of the fact that the number of cattle largely 
increased, coincidentally with their increased exports, in all 
the extra European meat-producing countries ; in the United 
States to the extent of 66 per cent between 1870 and 1880, 43 
per cent in Australia between 1873 and 1883, and the 
recent increase in the Argentine States is believed to have 
been in even a greater ratio. In respect to sheep, also, their 
number increased in the United States from 33,783,000, in 
1875, to 50,626,000 in 1884; in Australia, from 57,144,000 in 








1878, to 88,369,000 in 1883 ; while in the Argentine States the 
number at present is estimated as great as in all Australia, or 
in excess of 80,000,000. 

In November, 1887, Mr. W. E. Bear of England published 
the following estimates of the meat supply—home and foreign: 
—of the population of the United Kingdom for the years 1877: 
and 1885, respectively : 


Year. Population. Total Meat Supply... 
BEET sccasceenens coqececcessoooe coecceeece 33,446,000 30,800,000 cwt. 
HE cnecscnncccrseaséncenceauseb orescence’ 36,331,000 36,460,000 * 
Increase of population, 8°6 per cent. 
” supply, 18 " 


One would think these figures were tolerably conclusive.. 

The CHRONICLE quotes Neumann-Spallart’s estimate “ that 
the total international trade in meat of all kinds had only in- 
creased from 1,946 million marks in 1877, to 1,954 millions im 
1884,” as something very significant and conclusive. But its: 
significance is very different from what the CHRONICLE would: 
seem to desire its readers to accept; for between 1879 and 
1885, the carcass prices of meats on the London market de- 
clined as follows: inferior beef, 43 per cent; prime beef, 18: 
per cent; prime mutton, 18 per cent; middling mutton, 27 
per cent; large pork, 22 per cent. A money valuation of 
the international trade in meats for 1884 certainly represented 
therefore, very much larger quantities in trade than a like 
valuation in 1877; and the quotation from Neumann-Spallart: 
without any such qualification, is, to say the least, misleading.. 

Commenting on the subject of the declinein the price of meats 
Mr. Sauerbeck, in a communication to the Royal Statistical So- 
ciety of England, in Sept. 1886 says: ‘‘asanewsource of supply 
of the very greatest importance, particularly for England,. 
we have to consider the importation of live animals and fresh 
meats from extra European. countries. Only a few years have 
elapsed since this import has been taken up, and it is already 
a complete success. This import isa great boon. Meat is of 
little value in Australia and the River Plate, where the pop- 
ulation is thin, while an enormous number of sheep and cat- 
tle are kept. It will be remembered that animal products. 
had kept up a comparatively higher price level than other 
products, and that prices have given away now in all direc- 
tions. The cause of this fall cannot in all cases be ascribed 
to the above influences, but as the difficulty of importing 
fresh meat and live cattle have been removed, this general 
decline may teach us that we must not expect for animal pro-. 
ducts a return to a much more favored position.” To which it 
may be added that the writer thus quoted is a believer and sup 
porter of the theory of the “‘appreciation in the value of 
gold.” 


Monetary? Commercial Zuglish Aews. 


[From our own correspondent. | 
| LONDON, June 30, 1888, 

It being the end of the month, quarter and half-year, bank- 
ers and large financial houses are busily engaged in making 
up their balances; but bank managers report that rarely, if 
ever, in their experience have they known at this period an 
easier condition of the money market. Instead of the divi- 
dends on Government funds being borrowed from the Bank 
of England in anticipation of their distribution, it would 
appear that brokers have scarcely been to the Bank fora. 
shilling, the market supply of cash having proved sufficient 
for all their requirements. During the week the only loan 
business done by the Bank has been in response to a strag- 
gling inquiry on the part of stock operators. The value of 
money, therefore, in the market has not ruled higher than 14 
to 24g percent. The discount rate remains at 1 1-16 to1% 
per cent for three months’ bank bills, showing no change 
since we last wrote, and owing to the money requirements,. 
there has been little disposition to operate in discounts, 
Holders of bills are waiting the turn of the half-year, when 
they look for still lower rates. In this expectation they may 
be correct, as the appearance of the money market seems 
favorable to extreme ease; but too much faith should not be: 
placed upon a continuance for any length of time of very 
cheap money. In most of the foreign monetary centres, with 
the exception of New York, the value of money has of late 
risen, and exchanges have moved against this country, while, 
with the exception of Australia, there are no indications of 
shipments of gold to this market, though merchants are rather 
hoping for some from New York. On the other hand there 
is already a Dutch demand for gold, and there are rumors of 
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Germany again becoming a purchaser here, notwithstanding 
the announcement that the Imperial Bank of Germany has 
ceased to encourage gold imports, as it no longer makes 


advances upon them without charge. 


No alteration has been 


made in Continental Bank rates except by the Bank of Bel- 
gium, which has raised its rate from 24 to 3 per cent. 
The rates for money have been as follows: 















































: Open market rates. ‘aa nm 
Bank Bills. Trade Bills. , 
London} = | Joint Disc’t H'se. 

= Three | Four Six | Three | Four Six | Stock | At |7to14 

Months Months) Months Months| Months| Months| Banks.) Call. Days. 

May 25|3 |1%@ —2 @ — 24s —2402% 2403 W@s4) 14 | 134 136 -1% 

June 1/3 |154¢ —1H@ —|1%@ —|* G24 2424 V433 14g | 14 L6-146 

“ 8, 24|1M@ —|14@ —|168 — 1548 — 140 — 248 —| 1 1 |idd-134 
“ 15 2341 @1346/14K@ —|1368 —14@2 |1KS24 2 |26) 1 4/1 -1 
“ 22 214/14@ —|14@ —|1K@ —14@2 [1KO@242 @24; 1 $4)1 -1 
“ 29 WliKe@ —\14@ —\1K@ — 14@2 114%@2 |2 @2%) 1 $1 -1 











The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
































June 29. Jume 22. Jume 15. June 8. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market} Rate. | Market} Rate. |Market| Rate. |Market 
Pl asndntheneen 26 234 24 2 238 < 2hg S 
a 8 234 3 2 3 1K 8 13 
Frankfort....... 3 234 3 2 3 15g 3 lg 
Hamburg........ 3 2% 8 1% 3 1 8 13% 
Amsterdam ..... Zhe 246 246 1% 24 15% 2h 1% 
Brussels ....... 3 244 246 2 2% 1% 24% 2 
Madrid........... 4 34 a 314 4 3g 4 346 
Vienna........... 4 34 4 34 a 2% 4 2% 
St. Petersburg..| 5 6 5 6% 5 6@84 5 6@614 
Copenhagen..... 8 8 3 8 8 3 8 8 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 
































1888. 1887. 1886. 1885, 
£ £ £ £ 

Circulation..... ° voeee ooe.| 24,340,920) 24,954,280 25,241,110) 25,798,185 
Pablic deposits.... ....... eccces evees| 5,888,070) 7,932,236 8,331,060) 6,412,656 
Other deposits.... .......sse0. eeccces 26,289,544) 24,708,588) 22,066,857/ 29,254,819 
Government securities............-. 16,758,391} 15,839,907! 14,588,435) 13,859,179 
Other securities...........ccccceseees 19,285.928; 20,508,835; 22,785,698) 22,246,476 
Reserve of notes and coin.......... 14,019,556; 14,132,100) 11,828,820) 17,433,303 
Coin and bullion .........000 ceeceees 22,160,536; 23,336,389) 21,319,430) 27,431,488 
Reserve to liabilities... 4344 p.c.| 43 p.c.| 37g p.c.| 48% p.c. 
BORE, TORO cocccccccccccccccccccecccces 2 p.c 2p.c.| 2% p.c. 2 p.c. 
ea 10034 101 7-16 101 3-16 HOS, 
Clearing-House return.............. 96,234,000' 131,945,000} 134,921 ,000/ 124,816,000 








Loan agents and company promoters are taking advantage 
of the cheapness of money, and this week there has been a larger 
number of new issues of capital than for some weeks past. 
Messrs. Anthony Gibbs & Sons on Tuesday evening issued a 
prospectus offering £673,000 Greek 6 per cent bonds, and the 
whole of the loan was at once taken up, the subscription list 
being closed at half-past eleven on the following morning ; 
the same night the Bank of England announced a Queensland 
loan of £2,500,000 in 34¢ per cent stock ; the following day the 
Stock Exchange firm of Messrs. Capel & Co. offered £350,000 
North West Argentine Railway 6 per cent debenture stock at 
the price of 117 per cent ; the well known London brewery of 
Combe & Co, has been in the market for a capital in all of 
£3,000,000 ; the Ottoman Railway, from Smyrna to Aden, seeks 
to raise money by £300,000 5 per cent debentures ; the Temis- 
couata Railway (Canada) has asked for £324,000 5 per cent 
bonds, the road being capitalized at about $30,000 per mile; 
and Messrs. Louis Cohen & Sons to-day offer £600,000 Province 
of Tucuman (Argentine) 6 per cent bonds. 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—-There has been no demand for gold during the 
amounts offering in the open market have been sent to the Bank. The 
total so purchased is £116,000. There have been no withdrawals. 
Arrivals have been: £20,000 from Bombay, £47,000 from West Indies 
and £15,000 from China; total, £82,000. 

Silver—Scanty supplies and hardening exchange have caused silver 
to advance to 4214d., which is the price to-day. There is a quiet demand 
for India. The arrivals have been: £70,00uv from Chile, £20,000 from 
West Indies and £20,000 from New York; total £110,000. The P. &O. 
steamers have taken £98,900 to India. 

Mexican Dollars have been neglected, and in the absence of business 
the last rate, 41 %d., still holds good. 


ast week, and 
T 




















The quotations for bullion are reported as follows : 
GOLD. SILVER. 
London Standard. |June 28.' June 21.|| London Standard. | June 28.| June 21. 
8. aie «& d. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z.| 4244 42 
Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 10 77 10 ing 5 grs. gold.oz. 4254 | 4234 
Bpan.doublouns..0z.| ......06 | ceseeees Cake silver...... OZ. 4546 | 45 5-16 
8.Am, doubloons.oz.! ........ } ........ |] Mexican dols....oz.! 4134} 4134 














The old established banking houses of Messrs. Barclay, 
Bevan, Tritton & Co. and Messrs. Ransom Bouverie & Co, 
have amalgamated, continuing as hitherto private under- 
takings and not assuming the garb of limited liability. 

European crop forecasts are now being made and the outlook 
for the principal grain countries is far from uniform. Last 
year Hungary had a fine crop, but this year there are indica” 
tions of a falling off compared with a year ago of from 
ten to fifteen per cent, which would make a shortage of 
2,000,000 quarters. France, it is believed, will have a de- 
ficiency of about 3,750,000 quarters, advices stating that great: 
damage has been done by rain. The deficiency of the 
Italian crop is placed at 1,500,000 quarters, so that Hungary 
France and Italy are likely, if estimates are correct, to have 
7,250,000 quarters less wheat than last year. The yield of the. 
United Kingdom, Spain, Roumania and Turkey is expected 
to equal last year’s good crops. Russia had an excellent har- 
vest last year, estimated at about 27,000,000 quarters, but this: 
year there is promise of a still better return, the increase 
being placed at 15 per cent, giving an excess of about 
4,000,000 quarters over 1887. 

Russia has been very slow to move in the matter of afford- 
ing facilities for the grain trade, but at length it appears 
probable that the Government will expend a considerable sum. 
(20,000,000 roubles it is stated) in providing elevators at ports 
and on various railway lines. In order to provide a sinking 
fund to cover this capital, it is intended to levy an export tax 
of half a copeck per pood, equal to about 144d. per quarter, 
on exported grain, which it is estimated will yield an annual 
income of 1,500,000 roubles. The matter comes up for deci-- 
sion in December. It is thought the wheat crop of India will 
be 3,750,000 quarters more than last year. For a week or two 
past the delay in the breaking of the monsoon in Northeast 
India has excited fears, but the welcome news has been 
received to-day of rainfall. The Australian crops have this 
year been good, exceeding the yield of 1837 by about one mil 
lion quarters. The Chilian crop is short. At home the 
weather during June has been very unpropitious, Till quite 
lately there were great complaints of the want of rain, but 
for the last fortnight there has been an exeessive supply with. 
a low temperature. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-thuee weeks of the season, 
the sales of home-grown produce, &c., compared with last. 
season: 





IMPORTS. 
1886-7. 1885-6. 1884-5. 
Wheat............ 42,462,667 40,641,214 45,270,140 
PE ncuscees coccesce 14,557,556 9,187,526 14,723,468 
Si iedececcesesoscence 11,359,434 9,070,426 10,530,759 
2,162,703 1,666,541 1,709,527 
SE 2,148,762 2,737,038 2,864,447 
Indian corn 24,474,777 24,166,635 22,166,023. 
Pe kcacccecesecesoses 15,035,425 14,289,475 11,805,706 14,318,177 


Supplies available for consumption (exclusive of stocks on. 
September 1): 





1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.cwt. 38,296,070 42,462,667 40,641,214 45,270,140" 
Imports of flour ...... 15,035,425 14,289,475 11,805,706 14,318,177 
Sales of home-grown. 34,461,234 29,085,022 37,157,673 36,161,781 
DOR .coccece conse 87,792,729 85,837,164 89,584,593 95,750,098 
1888. 1887. 1886. 1885. 
Aver. price wheat.......week. 31s. 3d. 35s. 14. 31s. ld. 32s. 84d.. 


Aver. price wheat. ....season. 30s. 6d. 33s. Od. 308. 8d. 338. 2d. 
The following shows the quantities of wheat, flour and. 
maize afloat to the United Kingdom: 


This week Last week. 1887. 1886. 
BiRices «scans s 2,343,000 2,258,000 1,922,000 2,048,000° 
Flour, equal to qrs. 200,000 197,000 153,000 200,000 
wens ccececes ars. 388,000 419,500 353,00) 524,000. 





English Financial YWarkets—fer Cabie. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending July 13: 


























London. Sat. Mon. | Tues Wed. | Thurs.| Fri. 
Silver, per 0Z........-. d.| 421g | 4216 | 421g | 42316 | 42% | 42536 
Conso roow 2% percts.| 99%, | 994 991g | 99716, | 99144 99%¢ 
do for account. ....| 99%.¢ oe 999;, | 99% | 999% 95g 
Fr’ch rentes (in Paris) fr. 83°35 3'3 4 83°50 3°40 3°4 83°40. 
. 8. 4198 of 1891. ...... ‘1091g |1091g (10929 (10912 |1091%g /|109% 
U. 8. 48 of 1907..... .... 30 130 130 30 130 30 
an Pacific........ 5818 581g 581g 587, 58 5g 59 
Chic. Mil. & St. Paunl....|; 68% 6-18 6772 70% 691, 707, 
Erie common stock...... 2538 2538 2533 26% 26 2638 
Illinois Central.......... 119% [119% (119% (12042 (120% /|120% 
Pennsylvania .... ..-... 541, 541, 54% 54% 545, 55 
Philadelphia & Reading.) 307, 3072 3072 315g 314 313g 
New York Central....... 10753 ‘10739 (107% (10936 (x 1077/1081, 





Gommercial and PMliscellaneous Aews 


NATIONAL BaNnKS.—The following national bank has been. 
organized since last advice : 


906—The First National Bank of La Grange, Texas. Capital, $50,000). 
3, a J. Rosenthal, President; H. A. Gladdish, Cashier. ; : 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $9,986,147, against $9,015,108 the preced- 
ing week and $38,333,285 two weeks previous, The exports 
for the week ended July 10 amounted to $5,214,657, against 
$4,726,647 last week and $4,855,164 two weeks previous. The 
following are the imports | at New York for the week end- 
ing (for dry goods) July 5 and for the week ending (for 
general merchandise) July 6; also, totals since the beginning 
of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. | 1885. | 1886. 1887. | 1888, 
Dry Goods...... wi 310,86: y 2 036,134 #2, 526, 092) $2,596,987 
Gen’l mer'dise.. 753,796) 5,990,291} 7,248,117] 7, 429/560 

Total........ $7,594,659 $8,026,425! $9,774,209] $9,986,147 

Since Jan, 1. | 
Dry Goods...... $19,095,956 $59,470,686, $62,701,694, $67,227,7 
Gen’l mer’dise..} 145,323,915 165,553,325, 183 ,191,012! 183,015,857 
Total 27 weeks. |#194,419,771 $225,02 1,011 $245,892,706 250,243,573 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 10, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 











1885. 1886. | 1887. | 1888, 
For the week..... $6,641,619} 35,543,025 $6,812,761) $5,214,657 
Prev. reported.. | 165,900,478] 152.537. 542 150,496,828 145,964,591 





Tetal 27 weeks. |#172, 542,007|$158,080,567/8157,309,589 $151,179,248 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 7, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. | 





Imports. 
Week. 


Gold. 





Week | Since Jan.1.| Since Jan.1. 



































j i 
Great Britain........ $1,014 $2,951,956; §...... $1,768 
France..... ieabeebetel'' *° ~ eendes Soe! | @ebeet | 2,606,506 
TLS Se 6.318,015| _...... 917,512 
West Indies... ........ HF) 934) 4,992,381 1 ,000) 400,077 
Db hwitvisbaatdeee?, -( 7.1s6eee ia’? oftek@e - --aheete 19,690 
South America... .... 79,411. 343.330, 255) 189.515 
All other countries... 400 381 3 33 3,179) 179,604 
Total 1888........ #26.789 $15,004,565 84,434) $4,314,672 
Total 1887........ 169,025 5,936,806) 567,097) 5,576,1 12 e 
Total 15586... ..- 18,93 36,927,707] | 137,503' 3 (059,420 
Exports. Imports. 

Silver. ———— 

Week. |sinceJan.1. Week. Since Jan,.1 
Great Britain......... £232,400, $5,103,124) ee $21,911 
France..... hs seoeine 14,050 SSESee,  iii§§  coscee 110,589 
CCl. caesetenl - j|§ seaesh O25 5G3| shania 85.57 8 
Weat Indies...... .... 9,360 154,336; 1,660 149,474 
DEE Gicivcnbeseect' | isesad wieonne 10,453 

South America... .... 1,112 4 1,369) ieee 11.93: 
All other countries... 296 420, 422) 1,500 631,680 
Total 1888... ....!| $257. 218) $6,006, 078) $3,166) $1,021,625 
Total 1887. ...... Si6,375 5, 68,777, 8,871 1,063,945 
Total 1886... ....! 143,239 9,817,630, 92.823 843,611 








Of the above imports for the we°k in 1888, $1,255 were Amari_ 
ean gold coin and $1,206 American silver coin. Of the ex” 
ports during the same time, $18,647 were American gold coin 
and $9,360 were American siiver coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also 
issued by our New York Custom House. The first stare- 
ment covers the total imyports of merchandise. 

IMPORTS INTO NEW YORK. 





i? 














18s8s, 1887. 
Month. | 
ore pvc | gotat, || Drv Remained | Total. 
Goods. | ; | Goods. : 
dise. | dise. 
ee tld Sith Bp tte a ah Bee : 
January..., 15,530,747) 25,357,540, 40,888,287 | 11,159,704 23,748, 188, 34,907,992 
February ... 14,299,496 39,484,138) 44,783,832 | 14,799,664) 23,022,778) 39,822,442 
March...... 10,123,258 31,121,301) 41,244,559 | 9,631,882) 31,391,648, 41.023,530 
April... .... L1217.597 27,377,727) 38,495,264 8,237,994 32,856,900 41,144,894 
ee LS 6,061,072, 33,614,351, 39,675,425 | 7,606,863 30,013,83°| 37,620,499 
pee eee 7,530,019 33,518,633] 41,057,652 6,689,693! 34,355,197) 41,044,892 
————— ——— | -——_ —_— ___ | 
__Total.... 64.671, 29 181.473, 658) 246,144,817 | 60,175,402 175,388,517 235,544,149 


f 


YORK, 


EXPORTS FROM NEW CUSTOMS RECEIPTS. 








Total Merc handise. At New York. 











im << | 1): ah: 3 ) 
1888. | 1887. \ | 1888 | = 1887, 
| Bed | Sits Ce 
January.......... 24,055,029 24.476,387 January......... | 13,499,921) 11,792,309 
February........ 26,342,257 22,204,833 |February........./ 13,150,682) 13,(96,217 
ni: snesene 2°.863,204 28,365,160 |March............ | 11,659,63% 14,200,782 
IEC e as voces 25,066,227 23,207,963 | april............. | 11,150,854{ 11,420,147 
Eee Y3,917,588 23,776,711 |May.............. | 9,982,060] 10,947,639 
DOROGioen vosiccss 22,085,504 25,623,035 June.... ........, 10,948,946; 11,816,236 
ae ‘145,232,809 147,744,089, __‘Total.........! 69,797,901) 73,273,530 





Toledo Peoria & Western—Wabash.—Judge Gresham has 
given a decision awarding $257,000 to the Toledo Peoria & 
Western as rental for that road due and unpaid. This is a 
decision of some importance, and it has not yet been decided 
whether the Wabash will appeal to the U. S. Supreme Court. 

—The Toledo Peoria & Western Railway Compiny offers 
to fund the coupons of the tirst mortgage bonds due Jan, 1 
and July i, 1888, upon th«ir deposit with the Farmers’ Loan 
& Trust Company, which company will pay $) cash per 
coupon and tne balance in scrip certificates bearing 4 per cent 
interest and redeemable April 1, 1893, or earlier, 

—-The Treasurer of the State of Georgia has announced that 
the entire issue of $1,900,000 four and one-half per cent bonds 
has been allotted to the Mutual Life Lasurance Compaay of 
New York, at 104174. 

—The City of St. Louis $2,000,000 thirty-year 4 per cent 
renewal gold bonds, dated July 1, 1888, were awarded to 
Messrs. Kuhn, Loeb & Co., of New York, 








United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
weil as the balances in the same, for each day of the week: 




















l Balances. 
Date. Receipts. Payments. Coin, \Coin Cert’s. Currency. 
|. ie Oe ae eee | $ 
July 7, 14,790,079) 3,080,662 151,546,051 18,961,206 18,158,216 
ee ae LG yf 301 3,286 232 152,464,211) 18,174,024 17,861,806 
“ 10) 4,590,723) 2,673,130 1: 53,254. 927. 19,036.83 °3 18,125,854 
7 1] 3 3,358, 398 2,924,795 154,261,293) 18,227,530 18,304,856 
‘ 12! 2,568,220; 2, ‘476, 807 155,325,145) 17,249,885 18,310,061 
oe 13) 4 18,007) 3,150,542 (156, 646,315 16,864,250 18,343,002 
Total | 32,544,148) 17,652.168|............ peepee pangs . 





Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 
Shares. 
30 Liberty Fire Ins. Co...... 90 
30 Fidelity & Casualty Co... 95 


Shares. 
10 B’klyn Academy of Music 
(with adiniss’n ticket) . — 


25 City Fire Ins. Co ..... -..107 126 Amer. Elec. Light Co .... 
50 People’s Fire Ins, Co..... 76 11 Niagara Fire Los. Co. "195 
30 Phenix Ins. Co. .......... 90 25 Pottier & Stymus Mtg. Co. 40 


2 >Manh'n Life Ins. Co 500-501 
10 Stuy ves’t Safe Dep’sit Co. 
25 Knickerb’ker Fire Ins. Co. 
160 Broekiyn Gas-Light Co ..10% 31g 


5 Western National Bank .- 9814 
16 4th National Lee 137 


Bo 
$1,500 Nassau Gas Light Co. 


100 Nassau Gas- Light Co. of of BkIn 5% Debt Ce od oenne ° 
ERTIES 105g | $5,500 Peopl’s G's L. Co., W't- 
25L. 1. Sate Deposit Co.... 78 ch’r. Co., N. Y., 1st 6s. ‘1907 FA75 


o7 Montauk Fire Ins. Co. (in 


$6,000 Corsicana G’s-L. Co. of 
liquidation) ....... ecoee 8S 


Corsic’a Co., Tex. 7s. 1915.4300 














DPEVIDEN DS: 
The following dividends have recently been announced: 














| Per | When |; Books Ulosed, 
Name of Company. | Cent. | Payable. | | (Days inclusive.) 
ailroads | | 
Mill Creek % Mino Hill Nav. &RR.| 5 July BT ceudsbwondécdasionee 7 
Mount Carbon & Sop Carbon. mos 6 et. Biblcatecenncaneceadnee ode 
Schuylkill Valley Nav. & RR.....; 242 July 1:s1.. 
Wheeliug & Lake E., pref. (quar.); 1 July 25: July 21 to “July 25 
Insurance, | 
Citizens’ Insurance...........cce. z MR GOR occccccsvccsedcedenees 
Continental Insurance............ RS FO 
IE [i ce0s vemectighe conens 5 Ee GD ctineneinnetacnecueees . 
Firemen’s [Insurance......., ...... 3 DE Bl ddcé censecesescedowes ° 
a ae enn 5 Mi ntcenenancteesatawes ee 
New York Equitable.............. D 7 See ° 
gE ET yee ee 6 ity GOALS . cunnadesumesousyeude - 
EE EEE EL 3 7 Een 
RENE, Wb cdteccdccscrctcdes 5 Me « BO lvcaveeoecedsens —— . 
Btnmdare Fire...cccacccccsece mien ee Ee ee e 
Miscellaneous, | 
American Surety Co .............- 3 July 20July 16 to July 24 
indison Elec. Lluminating (quar.); = 1 Aug. 1 July 15 to Aug. m. 
Philadelphia Gas (menthiy) .. Ch SF i july” 25) | July 15 to Jul Vy 














Hanking aud Financial. 











City Gt COLUMBUS, OHLO, 


TWENTi-YEAR FOUR PER CENT BDCNDS, 


ASSESSED VALUATION, <- <= <= = $38,602,170 00 
1,772,068 36 


$9,420 00 


NET INDEBTEDNESS, = -*+© ©#© «= -« 
POPULATION, ee a 


For further particulars, call on or address 


GRISWOLD & GILLETT, 





3 WALL STREET, N. Y¥. 
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te For dividends see previous page. July 13. Sixty Days. Demand, 
} } , G t ee bankers’ Ne bills on London.. - 4 iy B . 489 @4 891g 
me commercial........... Se @4 36 eccseoni 
py ve Ban ALVS azel x. Documentary commercial.............--.- 465%04 4 86 
a ba STE Paris (francs).........cee- boencoenteons -----|/9 195345 18% 5 174425 167,. 
———or Amsterdam (guilders)............. ....---- ty ae | Osu ao5% 
WALL STREET, FRIDAY, July 13, 1888-5 P. Mm, | Frankfort or Bremen (reichmarks) ---..-. 95°30 _95*s|__95%095 


The Money Market and Financial Situation.—The 
second week in July ends with a decidedly better feeling at 
the Stock Exchange, and a more confident tone generally. 

There have been some important negotiations which, taking 
a long view of the future, make for peacefulness among 
certain large corporations whose business covers an immense 
field of operations. Chicf among these is the proposed 
settlement between the cable companies and the advances in 
rates, which would affect not only their own business but also 
that of the Western Union. Then came the announcement of 
the sale of Duluth South Shore & Atlantic to the Canadian 
Pacific people, thus placing in their control an important 
through route from our Western States. At first there was 
some alarm at this, but the report was given out that the new 
deal would tend to harmony and that an arrangement would 
be made with the Northern Pacific and Union Pacific for a 
division of through business and the maintenance of rates. 

There has been no announcement yet of any agreement for 


consolidation between the Denver & Rio Grande and the Den- 
ver & Rio Grande Western, but the bonds of, the latter have 
so sharply advanced, that it 1s surmised a negotiation may be 
pending. An agreement fair to both companies ought certainly 
to fortify the position of both very greatly, and it would de- 
cidedly improve the railroad situation in that section of the 
country, climinating the probability of new competitive lines 
there for some years to come, 

The foregoing remarks pertain to matters of fact which 
have a bearing more or less direct upon the future values of 
many stocks, while as to the immediate present, the crop 
report this week, the absence of railroad defaults and the 

well-sustained railroad earnings have caused the new half- 
year to open with a crowing confidence, which has been 
quickly reflected in the prices made at the Stock Exchange. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent 
and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £307 ,000, and the percentage of reserve 
to liabilities was 38°48, against 40°35 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
lost 7,475,000 francs in gold and 9,875,000 frances in silver. 

The New York Clearing House banks in their statement of 
July 7 showed a decrease in surplus reserve of $2,500,425, the 
total surplus being $24,316,800, against $26, 817,225 the 
previous week. 

The following table shows the changes from the previou 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















1888, | Dig nes ’s fr’m 1887. 1886. 
July 7. | Prev. Week. July 9. July 10. 
$ $ $ $ 

— seaesansdnde 60,762,700) —s cane nesiel. saddandesel.  sepdendiee 
DN. seen iN 2 FER ep es SE eepertaas Fash eae 
Loans and dise’te.. — 476,700 Inc. 3,290,900'360,173,396)/355,004,200 
Bpecic. --.. ....---. - 90.979.700) Inc. '272,600) 77,530,100, 65,693.100 
Circulation.... ... "9 .711.300 Ine. $3 800), 8.120.360) 7.793.506 
Net deposits.... .. 413,910,800 Ine. 5,580,100'369,007, 000: 379,142,200 
Legal tenders..... | 36,314,800 Dec.1 ,378,000 21,074, 160) 42,253,900 
Legal reserve..... 103, 477,700 Ine. 1,395,025 92,251,750) 94,785,550 
Reserve held...... 1 127,794,500 Dec.1,105, 400, 98 601,200 107,947,000 





Burplus reserve... ee es 6,352,4: aa 13,161,450 





Exchange.—Sterling exchange has been very quict all the 
past week, the demand having been light. The supply of 
bills has been limited, and rates have remained steady, except 
that there was a slight softening in short bills. Some interest 
has been manifested in the fact that $2,000,000 gold was 
engaged for shipment; but this is the result of special trans- 
actions , and has no close bearing on the exchange market, as 
present rates hardly permit of gold shipments at a profit. 

To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 87@4 874; demand, 4 883. @4 gsi. 
Cables, 4 883@4 89. Commercial bills were 4 86@4 8&6}. 
Continental bills were: Francs, 5 183@5192 and 5 163@5 173; 
reichsmarks, 952@95} and 953@95i; guilders, 404@40} and 
402@404. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to- day: Savannah, 
buying par ; selling 4@} premium; Charleston, buying pur @ 
$ premium ; selling - + premium; New Orleans, sonmuarelek: 50c, 
premium; bank, $1 premium; St. Louis, 50@75c. premium; 
Chicago, 50c. premium. 

The rates of leading bankers are as follows: 

















United States Bonds.—Government bonds have been dull 
at the Board, and prices are unchanged. The only feature 
was the sale of two lots of currency 6s, which are seldom dealt 
in. The Treasury purchases continue on a very limited scale, 
though a little higher price than of late has been paid for a 
small amount of 44s. The amounts offered and purchased this 
week, and the prices paid, were as follows : 





























41¢ Per Cents due 1801. i 4 Per Cents due 1907. 
Offerings. Pureh’es. es. Pri ices paid. Or ings. Purch’es. | Prices paid. 

Saturday ...| $525,000 $........ yee || $24,500) $2,000 197 
Monday.....} 116,950, 116,050, 10734-10714 || RE = ecdiedes ere 
Tuesday.... 342, yoo 2,000 | 107°30 213,090) 1,000) 127 
Wedn’sday.| 1,321,250, ...ceeee}  eeeeeee, j} — BOT,OOO) sce e eens] ceeeeeee 
Thursday...| 275,000} ....0.|  ceeeeees | 277,850) WP siesiaee 
Friday...... MEE <ditecnsaall:, senate __||_ 5 549,000, 82 000, 127 

Total. . ../$3,254,300, pas 107% - 1074! $1 405,350 $y D 5,000 427 


Since Apr. 23) senceneet & 8,511 600; 1067 $- 108 AL eerrrrrrrs 485,400 124°70-128 





The closing prices at the N. = Board have been as follows: 





| Interest “— | —_ a July | ty July | July 
13. 











| Periods | 
419s, 1891... .... reg. Q.-Mar. "371g SLOT 0714 *10733 *10733° 10733 
419s, 1891...... coup. Q.-Mar. *107%4 *10714 *10714,*107 38 * 107 3g *107 Se 
Gh, Be codecccous reg. Q.-Jan. |*22744 12714 “19714 12733 *1274 “aay 
GBy BOO cacscces coup. ss $2714, °12714/*12744 *12744 i271 °“197 
« & J.i*119 "119 “1L9 | 319 “119 “119° 


6s, cur’cy,’96....reg. J. & J.|*121 12. *12119 "12149 *izls * 12143 °121 4g 
6s, eur’cy, °97....reg.'J. & J.)*124 (*124 (°124 (*124 (*124 (*124 
6s, cur’cy,’98....reg.J. d& J.\*127 [#127 |*127 | 127 «127 [#127 
6s, cur’cy,’99....reg.\J. & J.(*129  *129 lo * 129 1g “129g *1291g *129 lg 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—There has been more activity 
during the past week in State bonds than for some time past, 
though the transactions have been so scattered that none have 
been a special feature. Tennessee settlement 3s advanced a 
little. 

The demand for railroad bonds continues with unabated 
vigor, and the market presents a buoyant and healthy appear- 
ance. In addition to the strength of the bond market, which 
has been noticeable for some time past, the more buoyant tone 
of stocks this week has had a stimulating cffect on bond prices. 
There is n ore or less inquiry for all kinds of bonds, both low 
and high priced, and values are hardening throughout the list. 
The activity in round lots has been noticeable chiefly i in a few 
of the lower-priced classes, including Texas & Pacific 5s and 
incomes, Fort Worth & Denver ists, Milwaukee L. 5. 
West. convertible 5s, Erie 2ds, Denver Western assented, M. 
K. & T.’s, &. 

Railroad and Miscellaneous Stocks —A more buoyant 
feeling has prevailed in the stock market this weck, and quite 
a bull movement was inaugurated. The improvement really 
began last Friday (the 6th), but subsequently there was a reac- 
tion, and on Monday both the volume of business and prices 
feil off. A decidedly stronger tone was introduced on Tues- 
day, however, on various bull rumors and reports, and prices 
for nearly all leading stocks improved. A generally healthy 
tone has continued ever since, and it 1s noticeable that a more 
confident feeling prevails, and most of the unfavorable condi- 
tions, such as the unsettled state of freight rates, &c., seem to 
be made light of for the time being. 

The upward movement was started by a report that the cable 
war had been settled and that rates would be doubled, and it 
seems to be the fact that negotiations are on foot, or have 
already been concluded, looking to this result. An advance 
took place in London on this news, and that market has given 
considerable support to our stocks. Another favorable feature 
was the publication of the Bureau report of average con- 
dition of the crops, which report showed a marked im- 
provement over the last one. This caused a more confi- 
dent feeling in regard to the grangers, and in consequence of 
this Chicago has been rather bullish and has bought to some 
extent. Another favorable rumor reluted to the coal trade, 
predicting an advance in prices, and the coal stocks have 
shared in the general improvement. The bears have 
made slight demonstrations against the market at times, 
causing some irregularity, but the prevailing sentiment of the 
Street is, for the present, decidedly bullish. 

Western Union has been a feature, advancing on the pros- 
pect of higher cable rates, and the other Gould stocks have 
generally been strong. Among the grangers St. Paul has 
been the most conspicuous, the improved crop estimates and 
the fact that St. Paul earnings for the first week of July 
show a small increase helping that stock. A sharp advance 








took place in Burlington & Quincy on Thursday, owing to the 
announcement of the resignation of General Manager Stone. 
New England has been active and strong, but there is nothing 
new in revard to the company. 

To- day, Friday, the market was active and prices strong and 
advancing, closing a trifle off from the best figurcs of the day.. 
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Bales | Range Since Jan. 1, 1888. 
HIGHEST AND LOWEST PRICES. of the 
Thursday, Friday, eek, Lowest. Highest. 
: ay, | Monday, | Tuesday. | Wednesday, uly 13. | Shares. w 
SfOCEs. Sraly 7 | July o. | Juy1o, | July tl-'| July12” | Suly 
8 500° Tle Apr. 3 10% Jan. 10 } 
= Stocks, *g 8lg) *8lg 8 | *844 8% 814 5738 571 5710 soe 210) 5542 June ll) 624Jan. 3 
& Pacific.......------ | ts | *56144 5712 *56%4...... 9718 51 50% S114) x49% 50%) 11,700 4512 Apr. 2) 56% Jan. 9 
ber seo HS GS GRE GE ay) GR GS" BA TG Gea 2 utity ot 
PeReeseer errs" ‘ 7 | y 4 ¢ ‘ 2, 
of New Jersey.-0..-- ‘31g 32 | “31% 32 | sate aan “| aun ceacl alata [aaa aie a sl isea note 13019 Jan. 27 
a gta ae iney. 112% 113, | 11141124 111% 113. | 111% 113%) 1LeIld | 114 115, | 9.646 109% June 12,78 Feb 24 
Burlington & em 6633 665g 65! 664% 657% 67% 6773 68% 105144106 | 106 107 7,010' 9819 June 12/117 Apr. 27 
SR ee eet.) 245% 104 | 108% Bees) toe tonne) taste tes | tere ieetel tees ate 81,370 102% Apr. 212% Apr. 7 
. ' 106 8 * & r ° 
Chicago & Northwestern. -....|,107% 107%, 106 | 1ogi3) 108% 105" 104% 10544 10449 108""| 103. 108 | 5,636 6 100% July 41419 Jan. 10 
.| 103%, 104 10219 13/|*11. 13 |*11% 13] ...... 11% Apr. 
Chicago Rock Island & Pacitic.; 1 7 *10..+«»:12 *11 13 ‘ 5675| 29% Mar. 31| 388% Jan. 6 
Gatcas St. Louis & Pittaburg. | Ble 336 31 31 | 31 32% 32% 32% “327% S70 a Seat 61913 3210 ADF. 12i1425, 4 r. 30 
; 36 3633 36 ) 1,108;100 June131 ay 
Onioago St. Paul Min. & Om. OP allt "103 105 "| 1041210623 107, 107 | 107" 107 || 1,108 sSteame S| teen on 
di "4744 48 | *47 48 ‘* o 0% $226) 22° 23 2273 2273! 2,865' 17 Mar. 21) 235%Jan. 9 
Cleveland Col.Cin. & In anap. 29 21 2 2134) 2012 131 1382 | 13158133 | 63,143,123l%2 Apr. 3.133% Jan. 30 
Columbus Hocking Val. & To 13014 130% 130% 130% 130% 1314 130% 13158 salsa 15 July 2; 23 Jan. 6 
Delaware Lackawanna & West ot ee | FERS nnosce LD -- 2220] eneeee coceee| soceee Rges Berit | 44 Mar.24| 55 Jan. 28 
Denver & Rio G., assessm woot. *44ig 777° | "apenas | 44 it a sts “44 .....- ‘To “10 | 101g 101g) 1,522) Bly Mar. 22) 10% Jan. 12 
Tex R’y.| 9% 97% | 9% 9%. 10 10 | (9% 10 644) 6419 65 | 1,700! 55 Mar. 22 65 Feb. 23 
et eee ee ee Bo BS Be Be BS Be Bhs 1000 Tru are 2 2 da 1 
] *o« ‘ : . >. “ “83% 85 | ....-.- 4 ar. L 
a Do maa... 230 24 | oa” Bit 85 *83% 85 | 83% 35 83% - | em : os Sune 20 46% Jan. ; 
ansvilie & Terre Haute..... ee | *18% 22 | ..-..- -.-- "YOu “You! “You 1,900 712 Mar aw 
Green Bay Winona & St. Paul. “116 117149 117. 117 | taeeatee 117/417, ) 117 117 . 300| 91g Mar. 14 Jon 
Tilinois Central. -........------ | ll% 12 *10%2 12 *9% 1012 ae 12'2 *33lo 35 344 345g) 1,100 27% Jan. 16, 3718 May 1 
Ind. Bloom. & West........... | #33 35 «| *30%...... *307%, 34 | 341g 34lo 15 =615’8 «158 1538) 1,220 1219 Mar.22) 16 Jan. 
Kingston & Pembroke......... *1444 14%¢ 14¥2 1449 14% 15 | 14% 14%) 45% 4614) 4633 4612) 3,140) 4014 Apr. 2) 4710 Apr. 30 
Lake Eric & Western. ER, 4453 44% 451g 5 45 19 4513 a 92 923g x9014 92%) 44,548) 8514 Apr. 4 Si 2 
sgoneee % 911g - i = 320' 871g Apr. 2 
Peet wccia | $8 Soul $55 $81 Een ow! “orc Hats Stu Sha! BS Bal ou tell Sa Se 13| Se Jen. 9 
BE MARE... ---00-cne-neeceee | 55 6 BDIg’ «5DIg 5D! | *36 39 | 36% 37% 555, 30 Apr 
Louisville & Nashville........' —_ : > DL SB: BD I vcccce cccees | = 465 77% June1l2 98 Apr. 27 
Louis. New Alb. eee 36% 86 86145 87% 8919 8812 891s +h, +H m Soul 6017 hd r. 2 oo 9 
Manhattan Elevated, consol... 791g 791g) 80 80 | ...... ..--.- | 22% eel ae” gal ee oe 1310| 48%2 June 18 80 Jan. 10 
Michigan Central...-.........- 43° 52° +43 52 | *48" 587] 50 a3 Ol (Bll) 92 «98 560 83. Mar. 27 10449 Jan. 5 
Mil. Lake Shore & —_ wseeeee '*g8 92 | *87 90 | *87 92 | 91 92 | “444 5 ~— =). | 37% Mar.28 97% Apr. 30 
Do ceerrneooes | “4% 5 | *4% 5 | *4%...... +10" 10! “10° 11_| 10% 10% oan] an te ttl cee & 
tangagelie & St. Louts weeeeee | «9 10 "91g .....- , TD cesacel “EE 10%) 13% 1373 134 13% 3,255, 10 Junell) 18%3Jan. 5 
Do ee seeowe | 1344 1333! 134g 1313) 1333 135, 13% ae" 7419 75% 751g 762) 43,055 67% Junel2) 89%Jan. 3 
uri Kansas & Texas anal 2) "22 te ‘onl ‘2° Ss | 7910 ‘91g! “B18 10 91g 919) _ 400) 61g Mar. 29 13s Zen. 37 
eer a a a. aa 7 77 | *76 77 | 1,000\ 71. Apr. 
Mobile & Ohio..........-...--. 98 70 78 78144 7814) *77 79 77 . 230 102% Apr. 2.10815 Apr. 30 
Nashv.Chattanooga & St. Louis att 104%! spe * 104 Byes 105 | 10512 106 | 106 + 1ee% st t= whe ee far. 31\ 17% Jem. 27 
New York Central & Hudson. | *15 . 15% 14lg 14%2 15 15% 152 15% 1d’ 61 66 66 542 6llgJuly 6 73 Jan. 27 
ew York Chic. & 8t. ist pref. “62 63 | 62 62 | 63 - 1a: ot | oe oe | site oe 155) 28. Mar. 31) 37, Jan. 30 
~ * 284 2814) 31 “31 D532 257 55g 26 970 2233 Mar. 9 29g Jan. 
| aoe zt 2414 24%) 2453 254) 25% 26 ‘37° 58°| 5733 57401 °17190| Fae guno 13) SIs don 1D 
New Herne Ee 55% cel oS cool cee Se 2s Soul Siu atu gon on | 59,960, 2919 Mar. 22| 46. Apr. 30 
€ ‘ 39 44) 391 xy % j e ‘ an. 
Bez for Greater) tee Hh HES) AB Tn) the HE aR Hae ag Hh as dame 
ew York Ontario ¢ sooo) = | « 8lg 85g 85g Pe | 760. Apr. 2, 33% Jan. 
Do pret. +16 #17 | *16. «17 i | 172 17% 474 4819 4835 4850) 8,766) 411s Mar. 31. 497, May 1 
Mortelk és Wester... weeeeee | 47% 4753! 465, He =. oan eit 245 24% 2412 241g 25 | 3,410 19% Ape. e sy wuly +s 
rear eee 2 2 : «= 4 = a 2! 7, me L ar. ‘ Re . 
5 - penenenrs | 53% 53in 53” 53% oe os te ie, oe ae ae” Gee oF 000] 471t Mar. 27 25. Jam. 3 
Dhio & Mississippi... 19% 19% 19% 193%, D1 247% 24% 259 247% 25% 247% 254 19/285 1734 Apr. 2 26% May 


7 
¢ ‘ ‘ lg 943) i ¢ Apr. 2 23 Jan. ll 
Oregon & Trans-Continenial... | 24g + tied sae foul 1912 19%, 19% 19% 19% 19% ioe +4 load’ tn St Age. 2 671s Feb. 18 
Peoria Decatur & Bronqvillo. aot 6018 59% 60% 601g 6L | 61s 61% 605g a oe 24 le! on" 205 19 Apr. 2 2653May 3 
Philadelphia & Reading. ..... 330 937, 231 2353 2344 23!2 23'g 23% 23% 24 5° 538 91054, 55 Jan. 6 69% Feb. 23 
See EeN Se Westee ireriinal G3is 63% 63% 63%) O24 614g) GL 6d | 6d. 65% 65. 6o% 

pre j 










































































Zig Feb. 13; 92 Apr. 27 
| as 2 92 | 91% Dlg 91% 92 a eee 2 oe 5 
Dome ¢ Watertown & Ogdensb'g, 289 2914 2 OL is) + 6'| o 30 30 30% 3 31 31 3,200 24 . a7 tf 30 
™ —_— cence pret 66% 31. 3 114 iti 11549 113 3% "13" 11 11415 “11319 1149 515 10549 Apr. - _ & -- 3 
« 342113 . | 593g 5938 ar. 29, 62 
> lst pret. 113% 11319 113 2 BO7a| #5 59 7a) 5814 291105 Jan. 28 
60 | 597% 59% *58%4 597) | 3 98 98 $00 89 Mar. ) 
Bt. Paul & Duluth............. a” 2 | 97g 971g 971g 9719 O74 10975 bi bie 10312 103¥9) 5,701 94. Apr. i - = 
—y & Manitoba, 102 102 | 102 > 10249: 10216 aw) ane an | aoe 22% 23 | 24,620) 18%June 6 23° July 11 
os. Paul Minneap. Man 21% 22 21% 224g 21% 22% 22% 3 231 5314! 929° «93 1,380 22 July 344 July 12 
Texas & Pacitic...... i aesi2) o> 22 lg. 29 2” | 221g 2b 23 23 a 564 55% 56% 58,011. 48 Apr. 2 sae Tom 3 
Texas & Pacific Land Trus 55 554 Sdle 55% Sle 5553 5512 5633. rt 144; “13° 14% 100 12 Mar.27,16 Jan. 3 
Union Pacitic....... epi /*129 14 | 14 14 | *13 14%) *12% 1419 * aa ly 2444 244 3510 2,580 21 Mar.24 30 May 1 
ay St. L. & Pac ut eeresece | 193 2414) 23% 23% 2372 2419) 2419 ts 53 53 54 531g 537, 1,800 443g Jan. 3| 5772 Apr. 30 
Wheelin & Lake Hrie, pref..| 53 o4 53% 93% a oe | | Apr. | 387% Feb. 17 
Miscellaneous Stocks. 35lo *84% = 34% 34% *34 35 2,700, 3058 Ap 29\ 78 Jan. 18 
Colorado Coal & [ron ---| 337% 34% 341g 34%) 34 o*2) 3%! 7314 7344 74 74 2,075! 681g Mar. . = 8 
anita Ges Oe. (RB 11081 140 1100! 110 11 11019) 11018 11053 110% 111% rats 103. Mat. 2 335 July 10 
late tapiremente Tons , 62% 63 | 6249 63g) 63 a = = ‘101 104 101%4July 2103 + med : 
a | ae | ee af noe = a 
B 0 - pref.) ...... -.----| "01. 91 :«| (92° «92 925g 925g *92!e 93 | 92 93 o sas Sait Abr 3 38% May 1 
Oregon Bailway & Nav. Co.. -| +t ols) SSle 33 34 3416 34 34g + te aes - 8 1,000 75 July 9106 Feb. 18 
Cc Mai ee eee < erent: e ’ } Ql J y 
| 8 5 78, Slis -.. 158, 158% 4,381 135% Apr. 3 15 
Philadelphia Co., Nat.Gas....| 82 83 7 7,15844/ 158 158 | 15741571 : , 7933 Feb. 24 
Western Union Telegrapii.... "76% 76%) 765 138M “763 77% 77% 78%| 78 79 | 78% 79 — i 45 Jan. 23 
EXpress Stocks. 140 165 +140 145 |*140 145 | ...... ..-.-- 48, igs 108” —- 183 ale Mae. 23 110% Apr. 26 
an......................\*107 10818! 107%10744| 108 108 | ...... ...... pan Apr. 
- ~  gqaaeasenssenennesten “107 10819! 10741074) 108 108 aig 7%) 728 | te om See 
United States woes) 72M 72% 71% 71% 72 72M | 139 139 142 9128 Jan. 19 i4 
Wells, Fargo & Go............. “136 141 | 135 185 "136 140 | ....20 ---++ 76 «(76 624 70 Jan. 12: 76 July 10 
ameleen ta & teens cieieael | 75 75 | 75 75% 75% 76 | "7513 77 “egos ruceee] TS TS $50, 79% June 14 09% Feb. 20 
Atchison Top. & SantaFe...-.| 86% 867) 857. S| ayget Sic) go) bo. Ce ie kee 
Buff. io eee 1 ‘ie ae ne 9712 9712 .--20e -eneee 136° 136°°}*136 138 ss te wl aehe 
Chicago TT el *13 136 + 13619 = ett “41 a *40 41 404 4019 200, Sole oe a 4 Hy th Jan. 26 
— = “4 ae *90 91 ,*90 91 3% 95 L-: °3% put | * June 5 41g Jan. 24 
vocreee| =. “37° "3°°| “¥8°° 'B] ee 3 | tay Bylo om et +100) June 5| 61g Feb. 
netenett Wash. & Baitiions, a i te i% sel 4% 4% 5 5 5 m tr the 1, 1300 “s* May 16| 23. Feb. 6 
ea & Texas wy | eevee : creeee | sewsce eocese | 15 15! 15 ‘ - me *15 15% st... - | 1349 Mar. 4 is oe. = 
Mexican Central.............. | “14 15 | “14% tthe *“L4¥g 14%) ...-20 ----06 GML BAREel ... coc onceee 122/135 Jan. 31 . oe 
Morris & Essex. ..-......2..... — oe po er 1 eee eae 106 -| 110 110 168 102%2 Jan. 9 11¢ y 13 
N.Y. Lack. & West..22- 00020.] ....-. 2. prelate Ee a | a See "290 225 "\*220 225 | ...... 215, Jan. oti*stutam & 
Oregon Short Line on .-.| sat 725 | 7BBig aatal eat Ba%g| MBL” “BAigl BE 1s1eiss”” i538” 38151 Jan. 5155. May 14 
Pitts, Pt. Wayne & Chie.--2-" “132 155 | 152 152, "152 155. |... 3% 1B iis a a. aad P29 Mar. 19 13% Jan. 12 
Quicksilver Mining Co ) groee- on ES an” $5 at Bolas”? oe So cit 3h cate] 15001 38 Men a7| aau day is 
Do. pref. ...... . ee Pactecson *38 42 | *3 as) .¢: "129 10ig July 6, 16% Jan. 16 
ci eee.) Te th HER TSG) 23, 1s) 1s, 13 siz 199) 15129 Lo July 56) 16 Jan. 9 
uls Ark. & Texas ....... ‘ | +785 “Te | *] = . a 5| 1, 31 Ju 
Columbus & Hooking Coal....| *1819 ...... | 18's 31° —_* andi ar 31 4 + 37°" 2 sl ote 4 1 325g bor 30 
an ae | a “27 Bi iy 27 27g) 274 B74) 27 B74) 26% 361g| 12,739] 25. Mar. 21| 3653 June 19 
Various Stocks, &c,. (Un! isted.) 36 3619 357% 36%) 361g s 327100 Mar. 6 
Amer. Cotton Oil Trust ....... 765 7Eig! Fos, BO "| PoIe Bee! Bl% B3% BO% 83% B2% B4%l s1Sco00 71% June 2 
Pipe Line Certificates | tenn 7653 7819) 2 Peicce foeun Gah Unshanene. 
* These are the prices bid and asked: no sale was made at the Board. 
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pe } AN, 1, 1888+ 
‘BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE J . 
sing Jan. 1. Olosing. Range since Jan. 1. 
Railroad Bonds. |e ne July 13\July 6| Lowest. | Highest, 
July 13\ July 6 Lowest. Highest. uly | uly wW 
, po ,1921./119%9 |119%4b./118 June 121% Apr. 
‘Atl. & Pac.—W. D. inc., 68, 1910 aun soteh. 5 ave. + ad ay sn De den te toon 19 a Ktaasinds 1149 |11349 Mar 11735 ps 
Guar., 46, 1937..2.---,--- 1908/107 10633 (105 Mar. 108% June || Milw. & Nor.—M. L., 6s, 1910. aoe (108 %9b./1054g Jan "i 
Can. South.—1et guar., 5s, 93% | 93% | 8914 Mar.| 9419 Jan. Extension, lat, 6s, 1913. ....|106%gb./106 04% Jan 10819 Feb. 
go 1890.. 10719 [10749 [1045 Feb. |10819 Jan inn. & 8t. L.—lst, 78, 1927.-..| 92'ob.|........ 91_ June |110 J 
Central ot N. J. ist, 78, 1174p /13849b. 111% Jan. 120, June|| Limp. & Equip.—és, 1922....... 507b.| 507%d.| 507% May | 59 Feb. 
meen ae Seamare concres #°e* 121%gb.|123 0.115 Jan. |123%9 Apr se & Tex.—Con., 68, 1920...| 67 | 66% | 57!9June| 73% Jan. 
SORITEES, 10, SES caacovseooes 105%9b.,102 Feb. |10512 June "fanoel. Si Ms enstendinacninn 60 | 599 | 5019 Mar. | 63% Jan. 
nvert. deb. 68, 1908_-------| soi 1104 98 Jan. /10638June|| Consol. ‘75° 19045-6 es 97 96 b.| 90 Mar. |106%9 Jan, 
fon. & WB. con. 7% 1900,aa"nt|114%b./114_b./112%9 Apr. (114% Feb Mobile & Ohio— New, 6s, 1927 .. ae eS See eet ee 
ky et at ba 17898..(11349b.|113%b.|11344 Jan, |116% June || _let’pref dehenturda 7a ...2.7.| 44. b| 4a.) 43 Mar. | 51. Feb. 
may eg oe hepa ee aene eee ABE: [126% July || Mutaal Un. Tole —6 £00, 1911) 20% 12s | See ae hse yee 
dg) Qepepaneamenen 101%b. 102 “b 1019 A IE, |10485 Mar. || N-Y. CentralExtend., 5s, 1893|10549b.|105%4b. 103° May. (106% Mar. 
Mort. 68, 1936.......-.----- 981108 Fob. {1 11444 Feb N.Y.C. & H.—1st, op., 78, 1903/1384 (13419 |132% Jan. |136% June 
oo, &. eS ee 6214 ar. | 7053 Feb. Debenture, 5s, mi lS 111g |1031g Apr. 111% July 
enn. cee. vs, 1986 - nn | 72 b.| 76d.) 62 * Apr. | 7019 Feb. || _N-Y.& Har. lat, 78, 1900.._..|131_ b.|130%9b.127% May |133 "Jan. 
are 1653 Apr. | 28 Feb. || N.¥.Chic.&S8t.L.—1st, 48, 1937..| 9278 | 92% | 86%4Jan. | 93 July 
Gs, currency, 191 ee ig eeneeee O19 Jan. (10553 July || N.Y. Elevated—1st, 7s, 1906....,114 (114% (114 Mar. |/118% June 
a0. abe seeps 108 b.|10838b./1034 Mar. 1089 Jan. || N. Y. Lack. & W.—ist, 68, 1921.|-------- 30. b./127, Jan. /133 June 
Ches. O. Woot ass | 98 98 Apr. |103 Jan. Construction, 58, 1923........|-------- 110%b./10773 Jan. |111 July 
Chic, Bur wee te 1903./130_ b./12919b./12932 Jan. 134, June || N. Y. & Nor. jst, 58, 1927... is iis thee ae nae ae y 
vray oh dy wag Fi a 93 b.| 93 bi 91 Mar. | 95 7 Jan, || NY Bne&W.ietref. sa, 1937;| 93% | 92% | 90 Mar. | 9449 June 
See ea ul Gen. 66, 1884 15%2 |113 Jan. |117%4 Feb. || Midland of N.J.—1st, 68,1910|114 a./11433 |109 Apr. |11458J 
Cae. ee ast TEL. lat, 30,36) 08 a.| 87 "b.| 96 ‘Apr. [100% May ||N. 0. Pacifio- lat, 66 1920.) |---c--ncl---+---- 5 Mar.| 83% Apr. 
“Chic. & Ind. Coal R., 1s oo 114 b.114 b 11449 Jan. 119 Apr. || Norfolk & West. -Gen., 6s, 1931/119_ b..11819b./112% Jan. |11814s July 
Cs BOE Oe en  l125te |124 bil123i Jem, (128 May || North. Packie let cocp Ge vz (Ll6%eb.|116% {115s Jam, (119% June : 
Tet, So, Min: Div.268,1910.,..109%a.\109 "109 Juls |114_ Feb. || Gen'l, 2d, coup., 1933......... 11049 |107%4b./102 Jan. (110% July 
lat, Chl, & Pac. W.Div—be,°2i|1049  |103%9b.'10149 Jan. |105% June || _Gen'T'3d, cour, 6s. 1937... 92, | 90 b.| 89. June| 93 Ma 
lst, Chi. & Pac.W a 100 b./160 b.100 Jan. |104 May || N. Pac. Ter.Co.—1st, 68, 1933. ._|103%ab.|........ 99% Jan. 10519 June 
Terminal 58, 1914......-.-.,,,101 a.98 b.100. Jan, 103 June Ohio & Miss.—Consol., 7s, 1898.|119%D./115 ag eae liste ee 7 
Cle, Be og nll. 7H: 1015 tO Ted. [L2oteb. [tee Fane [132% May OhleSouthera tet, 6 68, 1921. _-]103%s:|1024 "| 999 Jan. |L06% May : 
Gold, 7 ng t Brosnssaccooucrons 11944b./119 b./118% Apr. |121 Feb 2d,ine., 6s, 1921...... .....-.. 37 3619a., 29° Mar.| 40 Apr. i 
wad 98, 1920.22. 108364.|1081sa.106 Apr. |111 Feb. || Omaha & St. L.—1at, 4a, 1937..|_ 74 73 b.| 70 Mar.| 76 Jan. i 
Binking fund aebent. $8; 1993/110% 110 1107 May. {111 Apr. || Oregon Impr. Go.—1at, 6a, 1916/2037 [103 | 94% Jan. 105 May 
a odie mag he 106 1a. /1L53ob.'104 May. 10629 Apr. || Ore. R. & Nav. Co.—1st, 68,1909)110 b./109% (108% Feb. [113 May i 
25- eae denent. Se Wennenens 7 971g | 9149 M -. 971g May Consol., 58, 1925.... ......... - 102149 |1015gb.; 9644 Jan. |104 May ‘ 
Te Pas’ bs, coup. i9i7.|130%b.|130 > |130 July {134 June || Oregon & Transcon.—6s,1922..| 99% | 974b.| 93 Jan. | 99% Apr. i 
ore? Me Ont ck ae 30/122 12240, 11919 Jan. |12319 May Evansv. Div— lst 68, 1920... 7 = -~ he a. May oe ey : 
--M . i >_> ee e . « 
a ei one. ot ola 127 D S125 Jan, 129° Feb. Rich & All “lst, 78,1920, tr.rec| 5519 |........ 51 Apr. | 59% June 3 
0. C. en ™ 110 a.|........1071¢ Jan. |113 May || Richm. & Dan.—Cons., 68, 1915/113%b./11219b./109 Jan. /116 June ; 
oh Coal —Ist, 68,1900../106 (106 {100 Jan. /106 May || Roch. & Pitts. = 1st, 68, 1921:... 118 b.---.-... 116 Mar. |118 Feb. ‘ 
Col. Coal & Iron— ist, 6s, "31 77 72%3b., 63 Mar.| 77 July Consol., 68, 1922.. ............ 115 b./115%gb..113 Jan. |117%4 May i 
ok Ng ceed EE | 63. Mar.) 7593 Rome W. & Gad. — let, 78, 1891. 107 b./107 b./107 Jan. |110% May : 
ed ag ay haute st, 78, 1900)... 130". (11819 May {12144 Mai Consol., extend., _ il 10749b./1071g |10053 Apr. |10814 June : 
Denver & BO eee srsachs| 25. bl 75) Mex. | 70le Jam: || 8t-do eGd bel clot’ Ge igas |104 ~ |1o2%b.| 98 Jeu. [104 "July : 
ast oon an Wo tat, 6a, 1911. 734d. 734d. 71 Jan. | 7 July || 2d,income, 5s, 1925.......... 41 43 40 May | 43. J ; 
wy | ~ eedaahllemmdnetantal 71 5 60 Mar.| 7144 July || 8t.L. slt.& T.H.—1st, 7s, 1894./1124b.112 [112 July |114% May 
Assented. ........--.-----...-- 5) 75J2a. 754ea.' 75 June Apr d, M,. orga ng iteenedas 108 b./108 b./108 Feb 110% Jan. 2 
Det Mac.&M—Ld.gr-3496,1911| 38% | 37° "| 34 May | 43 Jan. || 2d, M.tnon'7e) 1804-0222 eS Rona 103 Jan. |105_ Apr. : 
Shen eB, Be Gan Ba, 5e|102% (1037 95% Jan. |103% July || Dividend bds, 68, 1894......-. 4042 | 36 b.| 35 Apr. | 40% June : 
Biiz. Lex. EB. Bandy 6s, 1902, 99 b.100 9.| 96 Mar. 104 Jan. || St. L. Ark. & Tex.—1st, 68, 1936 = : 98 +a —_ ert — i 
“Long Dock, 78, 1893 Sedat 5 fg AES Rg eS Oak OT eh ta | gy peg cere ee 1YOi4”|106%9 Mar. |111%9 Jan. 
"\anaeheennenene 2d mort., 78, 1897...........-. 10743 |1 0 une : 
Re eee HD pe 13, June | 99% Jon Cairo é Pulton—lat, 78, 189i) 102%4b. 103 "n, 102% July |105%8 Jan. 
4 7 ’ ’ ‘4 
FLW. dDenv, Ant Let, 6a, 10|1064Rb 108 *b “10119 Fon, 10622 May gL & ban Fr. ~68., C1, Ay] 1906 118 at fg eo ae A i 
3G B., 78, 1905 2.2.00 coc ccce|ocesccee 9i b. 98 Apr. |10542 Jan 6s, Class B, 1906...... ........ 118 b./1171gb 114 Jan. |119% July 
West. Division—1st, 58, 1931.; 91% . ao =. ar. | 9219 Jan. 6s Class C, Be titecese coe qeeee 1154ab. 1153sb 11249 Jan. |118 June : 
ee ee 1909 117%. 1% 118 July |122% May. || Geu'l mort’, ds, 1931..-.77.---|102%9b. 10219 "100% Jan. |105% June 
aaa — »38, 1909 95 | 95 94 july 977, Feb. 80. Pac., Mo.—Ist, 68, 1888...|..------|.-...... 100 Jan. 102% June ‘ 
cudaiees Neth. hak 6 193i 1oMb: 110 b. 10718 Mar. 1101 June || St. Paul M. & M.—1st, 78, 1900 |........ 13 b.|112 Jan. |117 June ; 
ep ane er a a 20 b.111 Mar. |120%9 June || 2d, 68, 1909........---.....-00. 20 b./120 b.116 Apr. |120% J i 
H. & Tex. C.—let M. L. weet vet ‘112 Feb. |118 June!| lstcons., 68, 1933 ............'eses----|--.2---. 14 Mar. 120 June : 
let Ween itso 4808 ated sesso 105 b.105 June!114_ Feb. Do reduced to digs. BGreb Hie 96% Apr 96%. june [ 
2d, consol. M. L. 88, 1912...-.|..-.-.-.|..-.----,102 Feb. |108%9 Jan, || Montana Ext. 1st, 4s, a J 
-« , : "a ‘O° EF .—1st, 78, 1909.| 85 95 90 Jan. | 95 Apr. : 
Bi. & W.--1st,pref.. 78,1900 109 D 109 110 May 11249 inn Gent oxt., Os, ean 3l49 | 31% | 29° Apr. | 36% Jan, ; 
Ind.B1, &W.— lst, pret., 76, +  tlas Ma 8915 Jan. || So. Carolina— Lat, 6s, 1620...... ae b./108 b a7 Jau — ae 
9 DOR, LIU, Ul. POC. wae nw wne - i - x a ts 2 a. Jan 
a Bese Di a T923° tr. rec.. 80. b ae $0 May ga "Feb oe. Mogi i ttt hi 13 b.| 12 b.| 13 Apr. | 18% Jan. 
In ne, 68, 1821 t 00... 0 15 Mar.| 21 May.||S0. Pac., Cal.—lst, 6s, 1905-12... 1157ab., 115leb./111% Apr. |116 Mar. 
Int. & Gt. Nor. sist o-. ound, °19/104.2 |104%4b.. 9819 May. |11119 Jan. || 80. Pac.. N. M.— 1st, Ge, 1911, iv 105 b. 105% - 108% Mar. 
’ ’ é ac.—Ine P eee see ecces 
Kent Oentr-G Cue 70 b.| 70° | 69 Jan. | 7 Jam || Now 1st, gold, 5s, 2000 ......| 9548 | 95 "| 92 May | 9533 July 
“‘Knoxy, &0.—leb, 60,2 1d, 1925} 954eb./101 a.| 891g Jan. |100 June|| New 2d, gold, inc., 5s, 2000..| 4253 | 41 38% June J 
L. Erie & W—lst 2.58, 1937 |106%4b. 105 10119 Jan. |110 May. || Tol. A.A. & N. M.—l1st, 6s, 192410122 /101% | 85 Jan. |104 May 
eBh:—Con.coup., 1st,7s,1960|125 %4b.|1249b. 125 * Feb. (12819 June || ToL ALA, & Gr.Tr—1st, 68, 1921) ..-.----|. veee.--|101 Jan. {10719 Ma 
Co 2d, 78,1963.......|1241gb.|123%b. 12219 Jan, 126% May. || Tol. & Ohio Cent.—ist, 5s, 1935) 88igb.|"98" b.| 93 Jan. |101 "June 
Long inland, 75,1808... 122 °D.|...-..- 19% May. 122% June || ol st Lak Kan. C—iside 916) "| OL June) 94, Feb, 
acl e-< , , eeee . 
oa ye : 1, 78, 1898/119 b. i19'gi. 116t Apr. 123 Feb. ae grant, 78,1887-9........ 10214b.'102%4b.|1001g Apr. |10428 Mar. 
i. O. & Mobile—-1st, 6s, 1930_112 11139 1081¢ Jan. {115 June Sinking fund, 8s, 1893........ 20 (120 b.|113%g Apr. |12149 May 
MO, ae. eeccces 995, "08% 9619 Jan. |100 May Kan. oo Owen 1895.... 113%b./112%9b. 109% Feb 112” May ; 
ae es “ai oe ee ae || | eee Bi AH9HT—IT|A LAD. 113% "112% May [116 Ape 
Trust Be a 6s, 1922 110 b./1' 958b.: 106% Mar. |110% May lst consol, 68, 1919 ........ 109 10844b./101% Jan. |1101%4 May x 
10-40, - , 1924 cen eaes 100 b.100 b.101 June 104 Fed. || Oregon Sh. Line “Tet, 6s,’22..|109 (108 |100 Feb. |109 May 
50-year 58, 1937... 72/101 a./101 a.) 9929 Mar.|102%3 Apr. || Virginia Mid.—Gen. m.,5s,1936| 81%b.| 8lleb.| 78 Jan. | 82 Feb. : 
Lou. N. A. & Ch, mek ax aE atone 111 /107% Apr. /115 June Wab Bt. -L, & Pac.- Gen. 68, '20| 35 b.| 35 b| 37 Apr 7 
Consol., gold, 68, 1916.... .... 1 91 7% Apr. | 93 Jan. sag = a 84 Feb 0 J 5 
“Metro, Blevated.— 12 eG0,1908 (113%. 112% 10833 Mar 117 May Tol & Wab—isteext. 7s,’90/111 b./110%4b./107 Apr. |11013 June : 
Mon 6 ett ee einem seer C6lgb.|105% [102 Jan. |1072 Apr. 1st, St. L. Div.. 78,1889..... 110 11 107% Apr. |111 July : 
Mich. Central—ist, con., 78, 02/130 b.129 b 126 May- 130% June 2d, extended, 78, 93...... 88 b.| 90 b 85 Apr a Feb. 
teen p nc. Ie cODB., | 68,1920 110», 116° “b.|107 * Mar 113), Jen. Great West 1st, 78,1888....|110 b.|........ 10543 Apr. |11l May r 
Bd, 78, 1906... 17 “115 a oo cm sen O2%8|102% | 997% Jan, |104% June | 
9 M9 BUY Ve were ewe ceersecewrewe+ FhE Bele we- caer) nN. 
f —l1st, 6s, 1888.... 10x %b. 102% (1001, eb 1031, Jan. || West Kader enmeneiine 8 A 
Pap cts 73,1 aie chtians Smahiainiaaitates 104 "Jan, {108 May || Wheel. & Lake E.1st, 58, 1926) 9949p 99% | 9419 Jan. |100%9 May 
~ NOTE—The letter “ b” indicates price bid, and “a” price ane o ee ——oo tas range ace from actual sales. | 
SECURITIES. Bid. { Ask. SECURITIES. Bid. ; Ask. SECURITIES. Bid. ) Ask. : 
Alab Class aad 1889 or 1890} 102 |...... Rhode Island—6s, cou..1893-1894} 108 |...... i: 
Class. } 58 ttre te 1906 105° — ” hago oF tiaiversity, aue 189 1892) 1034g}...... South Carolina—6s, non-fund.] L888 . = , 3 [ 
9 VReoesses eee "190061 101 1102 || Funding.... ...... ....1894-1895| 107 |...... conso ated 6s8..... 3 
og” nemmanpeannerenenn 1900| 102 [roe New York~éi — 892] 103 |27222. Tennessee—6s, old......1892-1898| 62%| 63% : 
rkansae—6s. funded..i889-1900| 8 |......|| 6s, loan..... cea set: 1893/ 109 |...... Compromise, 3-4-5-68....... 1912, 72 | 75 FE 
7s, Little Rock 3 Fort Smith, iss. 8 lease North ‘Carolina, Sioansne J&3; 35 |... New settlement—6s......... 1913| 102 [105 | 
8, Memp e E ent eee a ie? Tees eereehs.. Eneneenn enseneser searsess 1 70 | 7¢@ 
Tg mechan Eon gal? 5 Y Sad eased esed eee | OM ern enpeeeas coin BP Boe 
inn oa... 1914| 106 aie, tn... i3''|| on comsothesed Wandin... 70 |2277 | 
gt eemennaannate 881g, 89 || Consolidated 4s............. 1910) 9242] 94, || 6s, consolidated, 2d series....... | 50, |eccese | 
@ ichizan—7s SEE TOOT : 1890 105 aes ] 68 Eee 1919 120 1234, 68, deferred, trust rec pth or ati he 4 S...-. 2 A 
| 
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BONDS-—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BUNDS. 






































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. Erie—(Continued)— Pacitic RRs.—Central Pacitic— 
(Stock Exchange Prices.) 4th, extended, 58............ 1920) ..---- 19 Gold bonds, 68...........- 1895) 113}9)...... 
Aten. mB. TOP. & Gan. Fe-4ips =2-1920 9919)....-.!| 5th, extended, 48........... 928) ....--/101%4 Gold bonds, 6s....... o- 00 ABOS 11319] ..ccce 
TE a ceeseccnete 911| 10632/107%;'| 1st, cons., fa. coup., 78..... 1920) ....--|...... Gold bonds, 68............ 1897; 11339)...... 
Collateral Trust, 58.---. .--- 96%) S7Io peer’, Ist lien, 68.......... 1908/ ..----|.---.- Cal. & Oregon—Ser. B., 6.1892) 102 |...css 
Chie. 8. Fe&Cal.—1st g., 5s. 1937 weeeee 03 | Y. & E.—1st, 7s8....... 916) 135 |140 West. Pacitic—Bonds, 6s....9899) 112 |... 
Beech Creek—1st gold, 4s.....1936)*.-..... 8513 NY. . & W.—Col. tr., 681922) .-----|------ No. Railway (Cal.)—1st, 68.1907! 111 |...... 
Balt. & Onio—1st , Park B ~Eoee 121 (123 | Funded COUP., 5S.....c000 .1969\" 895 |...... South. Pac.,Ariz.—ist 68,1909-10| 105 |..... 
SI ila ort te ance iE ae w 5% 10812| Buff. & 8. W.—Mortg. 6s....1908* 87 !...... Union Pac.—1st, 63.....-.-- 1896) 113% 1137 
Cons. eert.. "8 See 988 sngewhinane gs \|Evan. & T. H.—1st, cons., 68.1921) 11742|119%4 A a oe 897 1134' 1137 
t. H. & W.—Deb. 5s.. 1913 anew" 100 || Mt. Vernon—lst, ie lid ies 21923) ----20| -cccce ee eee veeeeeed89S8 1144911539 
Brooklyn Slev.-- 1st, G., 6s...1924 109 (110 || Evans. & Indian. —I1st, cons... .1926 10i (|107 ok Se “RSs Se, Ae: lonmeains 
Sie acmncinn emcee 1915, 87 |.....- ‘Eureka Springs R ; 1st, 68, g.1933/*100 |...... Col. CNS “ee Saas. 1907|" 94 |... 
nswick & West. —Ilst, g.,48.1938) ....../..-..- Fit & P. Marq.—Mortg., 68... 1920) 119%)...... C. Br. U. P.—F. ¢., 78 ....- 1895); 195 | ..ccne 
1. Ce. Rap. & No. —ist, '58.1906, 95 97. ||\Grand Rap. & Ind.—Gen. 58..1924) 9742, 98 Atch. Col. & Pac.—Ist, 68-1905} 10114105 
Consol. rf § 5 ae 3934/*...... 9742 ‘Green B. W. & St. P.—1st, 68.1911/"100 |...... Atch. J. Co. & W.—1st, 683.1905; 102 |..... . 
Minn. & St. L.—1st 7s, gu ..1927) ...... ssecee Han. & St. Jos.—Cons., 68.....1911) 120 (121 Ut. So.—Gen., 78........-- 1909; 99 |...c«e 
Iowa C. & West.—I1st 7s....1909 “.....- ill ||Houston & Tex. Cent. Ilstm}.trec) 115) |115lo Members... 1its TO ccunceess< 1909} 94 
Ced. Rap. I. F. & N., lst 68.1920, pee 106 West Div. 7s, tr. rec............-. 14% 11548 )Missouri Pac.—Trust, g.. 58..1917,*..-.-- 100 
ls ttt atactniths ‘pepe 21) eenrnee 95 Wn beg 8s M. 1 tr. rec....- 9) “cose Verd’s V. Ind. & W., lst, 58.1926! ceca sssnee 
Central lowa—1ist, 7s, Tr. Rec1899; 78 |.-...-. s. E. & W. Tex—18t, 78...1898) --00- sees Ler. & C’y Val A. L.,18t,58.1926) .-.200| sccnne 
East’n Div., 1st, Gs.......... BOUBZi* 47 feccecs iitmeis Central— 1st, g., 48. --1951 ------/107%% | §t. Louis & San Francisco— Ne 
Dlinois Division—1st 6s..... 1912| omccee|ee ecostl Sat; ORM, BHE......0 oocccee. 195 93 | 94 1st, 6s, Pierce C. & O...... 1919'*105 | ..cces 
Cons. gold bonds, 68 ...-..... BBE) coves 35 Gold DN nc tinnh as deeedsicdion 1952| 101%]... ° Equipment, 7s .-........-- ns Nama ~eetien 
_RR. & Banking Co., Ga.— | Springt. Div. eye .68, . 1898) 114 |...... 1st, trust, gold, 58........1987] -cc«--}..... 
Collateral i” eae aa ee --|| Middle Div.—Reg., 5s ...... 1921; 11i4g)...... Kan. City & S.—1st, 68, g. 1916) ...... 103 
hes. & O.—6s, gold, ser. A.. -1908) eeeeee|eccees C. 8t. L. & N. O.--ten. 1., 78.1897) ---.--!....-- Ft. 8. & V. B. Bg.—1st, 68.1910] ...-. «105 
EEE LE. 1908) .22---|---0-- Lat, CONSOL.,. 76 ccacccoccees 1897)*..--..|118 St. L. K.& So.Wn.—1st, 68.1916) ...---)..... > 
. O. & So. West.—2d 6s... aor 7149! 740 OF Re ae 1907 “118 | ...2-. Kansas Mid’d.—l\st, g. 48.1937! .-..--}...... 
age & Alton—Ist, 7s. ....1893, 112 113 | Gold, 5s, coupon ..........1951} 116%4)...... Tex. & Pac.,E.Div.—I1st, 68 1905; 11049)..... ° 
picago & Al TE atent emma 1903| 123 |..... | Dub. & 8. C.—2d Div., 78 ...1894) 11049)...... Pennsylvania RR.— 
Louis. & Mo. River—ist 78.. 1900) LOO - feesess '| Ced. Falls & Minn. —ist, 78.1907) GO |...... Pa. Co.’s guar. 41as, Istep..1921, 108%2)...... 
|. aaa 900 118 |.....-)\Indianap. D. & ~ ‘ Pitts. C. &St.L.—I1st,cp.,7s.1900; 119 |...-.. 
Bt. L. Jacks. & Chic. “rasa 78. cae 11542116 || 1st, 78, ex. fund. conpon....1906/ 103 |......|| Pitts. Ft. W. & C.—1st, 78..-1912) 140% 142 
lst, guar. (564), 78........ os '\Ind. Dec. & West.—M. 5s..... 1947 |* ..cc0- 89 24, 78 snltemaiiibedioindtidiite’ 1912} 138 |..... ‘ 
2d mortg. (360), is oapnawen 1898 : fg bets | Be a Ps Sivcneoceccepocdnes 1948! seese-) OO Ti iis sntucenicemoenst 1912 1334) ...000 
2d, ane Gt. C (7188), 78. ...-.00- 98, 112 |.....- '|Kan. City Omaha—I1st¢. 58.1927) 35 | 87 Ciev. & P. —Cons., 8. fd., 78. 1900) BMT ‘ledpee : 
cae s.f. &. 1912 10719 epecce Kan. C.Wyan. & N.W —18t, 58.1938; Y249}...... Oth, atulk. £0... 68..cocsces<< . 2 » 
onic’! Burling. & Q.—5s, & f...1901)*108 |...... Lake Shore & Mich. - Bo. St. L. V. & T.H. sa £., 78. 1397 115 |115% 
Iowa Div.—Sink. fund, Ab 1919} ..2..-Jose ---'| Cleve. P. & A.—7B ......-00. 892| 10749)...... ls Th. sadeannewesshdseasitte 1898; 10619 ...... 
Binking fund, 4s .......... 1919} ....-. 9742) Buff. & Er.—New bonds, 78.1898) 121L49)...... is Ss Th ccnnencconthis 1898; 10749) ...... 
DT, site auenensngges 1921) ......|------'| Kal. & W. Pigeon—1st, 78...1890) 103 |...... Phil. & Reading—Gen. 48.....1958) 85% 
Nebraska Extension 4s.....1927| 9212 9255'| Det. M. & T.—1st, 78......-. 906 |*i2949/...... Pine Creek Railway—6s ot 1932) OP. -lncooce 
Chic. Burl. & No.—Deb. 68....1896) ...-.-|------ | Lake Shore—Diy. bonds, 78.1899) 122's'123 || Pitts. & Western—lLst, g.,48..1917) 73%2!..... 
Chic. Rock Isl. & Pac.— 7 Consol., reg., 1st, Nay abnmain + 900 124149 + tlt ‘Pitts. Cleve. & Tol.—1st, 6s.. 1922, eanab sleccans 
Des Moines & Ft. D D.—1st,48.1905 * 82 | 86 | Consol., reg., 20, 78 ....... 03| 12442125 | Pitts. Junction—1st, 6s....... 1922; 108 |.W.cne 
ll ertnedegenesescones 1905) ....--| 0-0. ‘| Mahon’g. Coal RR. isi, 58. 1934 1090 106 Pitts. McK. & Y.—Ist, 68..... 193° Z| 115 | cccce 
Extension, 4s ..--......... 905 ~-----/------|| Long Island RR.— Pitts. Y. & Ash.—1st 58....... 1927 | ---00e | cannes 
Keok. & Des M —Iist, 58 ....1923) 105 [106 | N. Y. & M. Beach—Ist, 78..1897) ...-..).....- Rochester & Pittsburg— | 
QOhic. M.& 8t.P.— 1st, Ss. P. D.1898° 12944/139 N. Y. B. & M. B. —I1st, ¢., AGE adidhilyleciecine | Butt. Roch. &Pitts.—Gen , 5s,1937 | MP ‘Aéeteod . 
2d, 7 3-108, . 53 cenesumminnl 1898,*i20 (123 |'Louisv. & Nashv.— q Rich. & Danv.—Deben‘ure 68,1927) | *qeaee|eereee 
1st, 78, $g., KR. D........... 1902) 225 %)1< Cecilian Br.—78............- 1907; 105 | .--. || Debenture, ex coupon..........-.! TP: delcawe 
1st, La Croce Division, 7 78. er Lil |..-... Pensacola Div.—6s.........- 1920, 102 |...... | Consol. mort., gold, 5s...... i936 86% 87 
ET SMR To sues weaner 18 117% ....-- St. Louis Div.—1st, 6s ....-. 1921} 116 j...... || Atl. & Char.—ist, pr., 78....1897| 110 |. ceee 
1st, C. 4 Mt : v6 ie ans eneeee 1903 124 eecece it. Cl. pichiatatasodeoeddneys Qx Ss ae i| OES ERATE OO 1900. 90 ve ae 
ist, Ze 4. RP. 1908/| 12239)...... Nashv. & Decatur—ist, 78. "1900 _-——s Rich. & W. Pt. Ter’l. Trust 6s. 1897) 93 9314 
Ast, 8. W. Div., 68......... - 1909} 11244)...... | 8. & N, Ala.—S. f., 68 ....... 910| 100 |...... | San Ant.& Arans.—1st,6s,'35- isi en ee 
sat, 5s, Ne & Dav ........ 1919; 102 |...... | TLouisv. C. & L.—6s ......... 931; 100 |...... HT AM, BD civccan ugacdesitd 19 8914) 895, 
set | RE 910 126% 122 | Pens. & At.—I1st, 6s, gold.. 1921; 96%9)...... \) Scioto Val. —Il1st, cons., 7S..... 1910 coccce| coccee 
UH. & D., 5B.. ..-.---200- 910) 10i49}......|) Collateral trust, 5s........1931| ..-...|...... || Coupons Off... ---+--seree-n- es 6512) 70 
Trlcans tt Bontis Div., 68..1910; 119 |...... 'ltou. N. O. & Tex.—Ilst,43.... 1934 fae St L.&I.M.—Ark. Br.. 1st. 7s. 1895. Ye 
Chic. & Mo. Riv. Div., 58...1926| 972} 9844: eae 19034; 40  |..cce- ] Cairo Ark. & T.— 1st, 78.ceckOOT) BOD lececes 
Mineral Point Div, , 5S aque 1910; 100 |......||\Manitoba S. W. Col.—G. 58...1934) ...... ‘st. L. Alton & Ter. Haute— | 
C. & L. Sup. Div., 58........ Bas BOR ladeoss '(Mexican Ceut.—New, ass., 4s. ad cecbdelocscoe | Bellev. & So. Tll.—1st, 8s. ..1896') 118 |...... 
Fargo & South., 6s, Assu ---1924) ....-- RBO%s)| TORING, Bb.c0s cscceceosinsss 11 ...... 26 || Bellev. & Car.—lst, 6s ......1923,*110 |..... ef 
Inc. conv. sink. fund 58.....1916; 90 |.....-|/|Michigan Cent.—6s8... ........ 1909 sate leaseve | St. Louis & Chic .—Ist, con. 68.1927} .... 95 
Dakota & Gt. South., 5s..... 1916)" 92 |...--- Youpon, 58 .. : = «ores 114 | St. P.Minn.& M.—Dak. Ext.,6s. soe? BET bccice 
Chicago & Northwestern— | Jack. Lan. & Sag.—6s ...... 105 (106%)! Min’s Un.—Ist, 6s........... | RASS tcwpe 
Escanaba & L. 8.—1st, 68...1901 110 cacece || Milw. L.8.&W.— Cony.deb.,5s. 1907 easeue 92 | Mont. Cen. —1st, guar,, 63. "1937, eqeees 11044 
M. & Minn.— 1st, 78 ....1907|"i27 |... | Michigan Div.—1st, 6s...... 1924! .--00. 115 |'St. Paul & Duluti—ist, 5s....1931) seavas 
Towa Midland—1st, 8s...... 1900 ,*1304¢)...... '|Minn. &St.L.—l’a Ex. —1st, 78. 1909 cecees 86 | Sodus Bay & So.—1st, D8, @..BBOE) cadeckee sect 
Peninsula—lst, cony., 78... 1898 i wens | 2d mortg., 78..-.---+-.--00- 891) 50 | 90 | Tex. Contral— ist, 8. f., 76 ....1909| 47%|...... 
Chic. & Milw aukee—Ist, 78.1898/*118 |.....- ‘| Southwe st Ext.—lst, 78 ....1910 o 85 | BOR ete, FE cacccocevotesoss tie 2 saa e 
Win. & St. P.— 24d, 7s........ 1907 130 eeceee Pacific Ext.—1st, 65 ........ LOZ1| ccccce| covccs Tex. & N. tay Ee 1905 *104 eon 
Mil. mca —Ist, 6s ........ $e. a aaa | —. & Pac.—1st mortg. 58. 1936) ...... 99 | Sabine Division, 1st, 68.....1912) 103 | weeee e 
Ott. C. F. & St. P\—1st, 58..1909) 10649)... .. nn, $.Ste.M.&Atl.—1st,5s..1926) 92 |...... Tol. Peoria & W.—Ist 73, Tr. rec...| 93a) 2.2... 
Northern Il.—1st, 5 ........ 910) ...... 10819. Mo. K. & T.—Cons.,24, inc....1911'* 50 |....../!Toll A. A. & Mt. PL 08 «20... 1919) ey ee 
Cl. Col. Cin. & Ind. —Ist, 78, 8.f.°99| 122 12219) H. & Cent. Mo. —ist, es fo 107}2 To). A. A. & Cad.—6s......... 1917 ,*100%!...... 
Conaol. sink. fd., 78 ......... Tn osscedtbbaded 'Mobile & Ohio—Col. tr., 68 ...1892 2} 102 |......| Valley R'y Co. of O. as On. 68.1921) .cccce 
Ohic. St. Paul M. & O.— ‘| General mort., 4s.. s+seeeene- L938) 43%! 44%) Virginia Midland.—Inc., 68...1927)| ....0.! cece 
Chic. 8. P. & Minn.—tst, 6s. 1918 oe, Se St. L. & Cairo—4s, UAT. .00. 1931 71 73 W abash St. L. & Pac.— | 
No. Wisconsin—1st, G6. .c00- 3O/ ..----|--- ---| Morgan’s La, & T.—1st, 68....1920,*...... 108 Chicago Div,,5s, Trust ree ......| 8753) 88 
St. Paul & S. C.—ist, 6s "71919. J 2342125 H Re A REE Am 1918 122 (|131 Havana Div., Gs........ .... 1910) .ccces udinain 
Chic. & E. [1.—1st, s. oS To Ee 120 wach’ Chat. & = L.—2d, 68..1901 "406 [sce e eed) Indianapolis Div.—6s......- SOGAt> santas onGeen 
Gen. con., 1st, 5s. iaetneuneitil 1937 * 9742 9758 || Consol. gotd, -oesenseesenene 981g ¥Y Detroit Div.—6s, tr. rec ....19: 21 a ao 
Chie. St. P. & Kan. C. — 58. ..1936) ......]..----/|N. J. June. th “1st, aS 1986) 1u3}2 104 Cairo Div.—BG. <ccccoccccecss 1931 * rhe oe 
Minn. & N.W.--1st g. §s....1914'*...... 98 | \N. Y. P. & O.—Prior lien, 68 ..1895) -.....)......!| Wabash. M., 7s, Crust ree. ....... 91 
Ohic. & W. Ind.—1st, s. f., 68..1919'*11019)...... JN. Y. & Northern.—2d, 4s....1927 |" 51 | 53 || Toledo & Wab.—Ist ext., Tr. rec. | + iteles ° 
General mortgage, 6........ 1932\*1i4 /116 (IN, Y. & New Eng. —1st, BOccbs kG cecece  ohuhnlines | St. Louis Div., 7s, 1rust rec. St 2 
Chic. & St. Louis—Ist, 6s..... SE unica aaa kuil Dill ih i eNOS AE PE 1905 | seaaes | eet 2d M. ext., 78, Trust ree... sodeet an 
Cin. I.8t.L.& Chic. —1st,. dy 1936 ...---|-.- ---|IN.Y, Sus. & West.—Deb. 68...1897) ...... lecenus 1 Rigen. BORG. 26. cisesessce sas cf 
Cin. Jack. & Mac.—Ist,g.,58...1936) ...... 95 |l 2 ‘ alll Sa SE EOE Beal”: O- Socécues Consol. conv., 7s, Trust rec red ee pee m 
Cleveland & Canton—Ist, 38. BWEdE cose- |sesass |IN. Y.N sta & H.—1at, reg. 48.1903 “108 |...... | Gt. West.—Ist, 7s, "Trust rec ....) 91 [222222 
Col. & Green.—1st, 68......... 1916/*10019)....../\N. Y. Tex. & Mex. —Ist, 48 ...1912/ ......|......! 2d, 70, TLUSL TOC.....206 .--ccee BS  f.ncce . 
Th pinatamontasecoooonenn 1926)" 7d |...... Northern Pac.—Dividend secrip....| .....-!... oo | Quin, & Tol.—Ilst, 78. oeeces 1890} ...... ccccce 
Col. & Cin. Midland—1st, 68..1914] ......1 93 || Dividend extended.......-cc.cce-| cocece | sccces an. & Naples—1st, 78....1909) ...... ) sae 
Ceur d’Alene, 1st, 6s, gold. EE asence leapses | James River Val.—Ist, 6s. .1936) 10349...... Ill. & So. lowa—I1st,ex. 68.1912) 22.2... peeves 
Del. Lack. & West.—Cuuy. 78.1892 lug seenee | Spokane & Pal.—1st, 6s....1936)"...... | v9 St.L.K.C.&N.--R.E.& RR.7s. ped " ecoens lle 
Mortgage, 7s..... posecccscss 1907} 136%2)...... ‘| §$t. Paul & N. P.—Gen., 6s..1923) 118 Ltd's Clarinda eee ) eodeé¥l ceecee 
Syra. Bing. & N.Y.—1st, 78.1906) 135 (140 || Helena & Red M’ n—Ist,z. MEMINTE sccntelssaove 8t.Charles Br’ge—1st,6s. 1903) dutineis 105 
orris & Essex—l1st,78.....1914} 14212)......) Dul. & Manitoba—Ist, vz. 68.1936) ....../......) No. Missouri—Ilst, 7s....-.. 1895)*112 | .<ccce 
»@ waeerees ee nih The Lll%® 0 Dakota Div.—1st, 68.1937)*...... 101 |!West.N. Y. & Pa.—lst, 5s ....1937! 92 | .cccce 
Bonds, (S.eecee aneuecesecs 1900 cccces Hel. B.Val. & Butte, Ist, Gs.1937) ...... | wacod | 2d im. gold 3-58.............1927|/* 39% 
7s of 1871......... ooececes 1901 "il r sneeee Drummond & P’bg.—1st, 58.1937) .....- pom i Warren & Frank—1 st 7s. EN see ” 
lst, con., ot ~~ | ee 1363; occcee Helena & No.—Ist, g’d, 58.1937) ...... Da intl ‘West. Va. C. & Pitis.—ist, 63. et! wee odiean 
Del. & Hud, Cavci~iss, 7a...1891 106%) LU7 La M. & Mo. Riv.—ist, 58 .1937| .....- pre West. Union Tel.—Coup. 7s...1900' 116 |...... 
ist, ext. "a 78. ccecrseccecsces- 1891; 108 |.-20-. N. O. & No. E.—Pr. 1., g., 63 ..1915) ...... eee IN. W. Telegraph—7s.......... 1904! 1039)....00 
Coupon, 7 8,. *e0r* Se eserccees .. 1894 Ll5t2 116% Naw Cr. & Gulf — lst, 6s ae ia tae a a 1926 yy 105 | Market St. Cable Ry. *, lst, 6s. 1913) secs oceeee 
Pa. Div., coup., 78....-- ....-1917| 14242 ...... Nort. & W.—New Riv.—1st,6s. Se >; Soo | '\Manhat. Beach Imp. Co.—7s.1909 * 75. (...... 
Albany & Susq: ehanna— Imp. & Ext., 66..... cccccces 934'"107 {108 ||Am. Water Works Co., Ist. 68.1907 |*10273'10332 
Ast, cons., cuar., 73 cwees. 1906! 131 (132 Adjustment M. ~~ hae 24; 1] GES Tenn. Coal Iron & Railw ay— 
lst, cons., guar., Gs...... -1906, 124 | —— Equipment, 58.......-ce cece 1908] ...<.. a il Some. Bhv., BOG, Ge. cceseceas oe . 
Rens. & Sar. —Il1st, coup., 78.1923 g re Ogd. & Lake Ch.—Ist, 6s .....1920)7100 [...... ‘| Bir. Div.—1st con. 68........ 1917 * 85 851g 
Det. Bay C. & Alp.— 1st, 6....19 105%108 |’ Ohio & Miss.—Cons., s. f., 78..1898} 115%'...... Col. & Hock. Ceal & 1.—68, 8.1917) .....01 see aie 
Duluth & Lron Rav ge— Ist, 58.1937) 9212 293 | Sp’gtield Div.—1st, 78.....-. 1905 mae Sideses | aie Co.. N. U.—5s...... .. SOUT! callsbéluaebe . 
Dul. So. Sh. & Atl.—5s....... 1937! 93 As 94 NS ie pee OSE .<cace Free List. 
E. Tenn. Va. & Ga.—1st, 7s...1900) ...... 120% Ohio Cent.—1st Ter. Tr., 63...1920}] ......'...... Brooklyn & Montauk— ist, os. pty _— 11149 
Divisional 58................ 1930) "105 4g) .....- Se, BEY Ones OB ccccccocess RBA scones lsosese! St. tous South—Ist, ds ......1031} 80 |....,. 
E.& W.of Ala.—Ist, cons. 6s, g.,1926) ...... | PERS: Ohio River RR.— ist, "5s .....1936] 100 |... | Wabesh Fund. d Int. Beods oar 
Bliz. C. & N.—S.f., deb., 6s. 1921. —— |eoceee | General mort., gold, 8.....1937| 80 |...... | Toledo & Lilinois Div. -7s. eooes--|°100 eoeee 
eee 2 AEA CORDES. Oregon & Cal.—Ist, 5s ........ — eee \ Lake Erie Wab. & Str. L.—7s.....) *100 | iccce - 
Erie—ist, extended, 7s....... 1897! ie -see- | Panama—sSink, td., sub., 68.. 110) onnnee lecount || Great Westeru—ILst, 78...... -... "ESO . A, 00000 
2d, extended, 58 ............ 1919/*116 |...... Peoria & Pek U’n—Ist, s.11921 "10718 ates | Decatur & KE. St. Lonis—6s ...... © 95 |eeeee 
3d, extended, 4498 .......... 1923! 110%4| indent Ne ee, Ee 72 || Toledo & Wabash— 2d, 63 ....... 2. ae . 











* No price Friday; these are latest quotations made this week. 
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New York City Bank Statement for the week endi 
ng Jul SECURITIES. Bid 
7, 1888, is as follows. We omit two ciphers (00) in all cases. . Ma ae eas eo oe oe Bene dt mmo 
: , ) _— sngten & Broad Top "Sia Sih megs Ke at, 6s,cp. 871 100 |..... o 
BANKS. Capital. is lus. :. ov . | 240 Lehi as. ee enn. & N.Y in. —7s, "96 ccc. 117 
(00s omitted.) | apital. |Surplus.} Loans | Specie. | Legals. mace Little senuy! sane 52a, 525 ea ns Pe P wn: 115 (116, 
_: THER: Oey : Minebill & 8. Haven.,...| 65 |.-..-. Sd To, ode Fe ASOB ns| ia its 
4 r > - a ~ Nesquehonin Va alt Ohi. ‘ fap ings Tt oe: LE lls 
Setest or Yeek| 2.0088 " Hepa tar tae ets o! 1,Gh0,0) 12800,0 | Northern Contral-..-.---}2 68, | G3" |) Cons: org, iC-a@iT] 120 [222 
eee base! 50,0) 15171,1/ 9818.0] 4:902/0! 2,0; 13,205 North Pennsylvania. .... 2%4).. "8s. 7. COUD.. eunres 
Merchants’. -....- -... ono 720,0,  7,245,0] 2,535,5 ue | Ee New York PL & Nort} oll] Nowe de go 1958.) 88%) Ba% 
Mechanics’. ........... | 23009,0) 1,674.2] _8,651,0] 1,226,0} §83,0) _7,463,0 | Pennsylvania 5: 3%| 544,|| Income, 78, cont --| 88%) 88% 
yr OS  giogoio! 1290776) 13°005.2| 2°276:7| 716.1! 12'0-917 Phil. & Brie.----7-00. 328 | 23 | Comme Ths coup., 2896| 84% 
Phonix.............---| 1,000,0| °517;5| 3,409,0! “'50,0) 125,60 2.968,0 | Phila. & Resting 2-7. 1s 80% 30% | Gene ba Gaeer c..19081 76 99% 
Clty. --- w--2--- + oo 0-- | 150000) 2,279,0, 9192's] 8,181.7] 816,0) 15,497,3 Runbury & Lewiston.....} 49 | 50 3) Debe 5s, 2d ger.,0.,1933} 76 | 77 
Tradesmen’ Des: sameqens 4 100070! 933,7| 2°791.7! ‘537,) 1416| 2 e1e'5 | United Co's of N. J....... 215 | tr ey os 1893.) 69 | 22 
Chemicat.....-......- 300,0! 6,557,0, 18,828.0) 8,650,2 857.71 22’7861 | West Saison ect vf dios: be | PHIL a Balt Ti OP - 1 108" ean 
Merchants’ Kxch’nge| 6000/ 141,0| 3’316,0| 4990} 628'2| 3,990.0] RAILROAD BONDS. | | [ V S teh. Sex tel 138. Lee 
¢ jallatin National ins i 1,‘ 0,0 1,2¢9,0° 5 708.3 1 709.4 Rab. 5B k83'9 Allegh. Val =? 21a Se 112 \ V arTren & Frank. —] st, 7s 116 11S 
Butchers’ & Drovers.| "300/0| "2s22) 2'047'4| 41sis| 129;7| 207771 | 78, B. ext. TS) Ptiedete Th) al erie (| Wy. jenn oy & y—iat M..To.-| 13% |-\--- 
Mechanics’ & Trade:s 200.0 147,9| 2,024.6 if 2'0 242° 2°302'0 tae Sa. ond. coup., 94. ee ersey @& Atl. —1st, 6s! LOG %y).-<06 
Greenwich.. ----| 2000} 8),4| 1,079.7] 180.8) 196.1) 2,147,6 | Bells Gap—C ons., 68.-...- 102 BALTIMORE 
pea’ ard rs. | 000.0) oie 2 t+ 4% 997.5] 216,0| 3.129°0 | Cam. & Amb —M., 63s,’89} 103 |...... | : e 
anv ona : i) t &; x » 3.3 >: § , 4 C ‘an de : H he Ts ecece j a 
Seventh National, -| , 340.0) 849) Dates] tig] sz] Lasse | Camien eA 2 at aet| uss) faaaeene women 
American Exchange.| 610 0/0) 1,463.8] 12737620] 5,82 %0| 3,080.0] 17782;0 Clearfield & Jef--ist, 6s] 111%... !| [Bait more ‘& Ohio .....-. + TES ae 
Sateen ts ters ase | 5.000,0) 3,214.9) 21)346;3, 4'297'8} 1,586,4; 18,368.68 | Col. & Cin, Mid.—Ist, 63.) 89 iy | 2a pref.....- nz [i222 " 
Bbroadway.........-.-- | 1300050, 13546.7| 63667'8| 982.9} °341,1| 5,229.5 | Counecting—6s....-.... * 1121 |'contral Ohio ee - 
Mercantile. 220.2222, 1/000,0 "563;2) 807277| 1,484.2] 918.9) */352,7 | Delaware —Mort., 68.-----| 115 "|... Preferred................ ee 
Pacific... ........-..- | 422.7) 289,77; 2,648.2} 713,7]) 2°o8 3197-7 | Dei. Bd.B.—Ist, 78.1905) 13i22].2222. Coin tan... ae menene 
Republic.............. ! 1,400,0| 772,3) 9,120/2! 1,872:3)  7..,8 4'428'7 | Elmira & Will’m.—!st, D5 shy “renee ne pel. Central... . woos! 67 | .----0 
Chatham .............., 450,0; 41,1) 4'693°3| ‘“S20;8) 398.0) 4,900.9 | Harris. P.M’ tJ. “ty oer apmunes Seameny | byte t gone om > aes SUA) .+- +00] -wwce 
Peoples’.. seccecee-| 200,0] 220,8) 1,783.4! 560,1 1724) 2°7263 Hunt’n & B. T.—1st, 7s. .| ima | atlant mg 
Worth. America. aban b | 90010) 3422) B'282"1] 549'8] 27016) 4)02%,1 | 24 mortg., 7s....... ip ames {fgg ere a har.—ist, 78. ~+----/222 
om lg geen ates 3,000°0} 96971) 13°357'3] 3,153;7]/ 9107/9, 14756415 | _ Cousol. M., ds. -.... 2... 104 1108 || Baltimore & Ohio_4s.._. 163 h cewest 
Arving ates PR IRE | "300,0) 2634) BixRS'O) “'870,1 198.21 3:05 ..0 Len. —1st,68,0.88.,'5] 15%). .-n- “Cape Fear & Yad. 1st, és 191 [202% 
cen falta al tha hy | 68UU, 30,9) 2, ‘ 5S<,4} 228,2! 3,000,8 , 78, reg., 1910........| 138 Cent. Ohi 9 1.13043 
ll ate aa eet | 500'0 186'6|  2°4 i ’ ’ veut Cons. & ’ wewee} 295 |= -2-- ‘en 1io—6s, i890...... 104 %4/104% 
Market & Fulton.....) 756,0| 623,0) q'101°8| 1.048'4 494,11 re tY- North Pein 1st My, 79 133% fsudes Char, Col. és ug-—let, 76 > Mg 
Seigler) ao) Haba Haas) be) Ceo) AIR | Nba orks ty) 200808 Phe gen een | IS 
cose ee _ , v0e, 237,1) 3,097,0: §44.0} 2:5,0, 3,2: Inco ee a ° : 
Corn Exchange... ...- | 3,00030, 1,07%)9 6'828'0 1,587.3] 124 | grt Peun. nae. Se ,68,coup.1910; 12842)133 let | 31 coi 
ye ee gg ta AS ! eee rt 5,054.2 sah 695,6 5.65.7 pom ag » 68, comp.. -1905..} 121 |...... | Seab' dation ike —5s, 1956) 14 fesnse - 
eeeeeeerteee 300, 347,6) 2,057.6. 3 2'05: ‘ons., 58, rest. Sppeeeresnet 
ve & Traders” . 50,0) byt 20,744 | 4,507.7 1,670'5| ar 0176 44s, aries ee 108 soem | \ OS Ang be i9: 910. | ; ro) ee ore “ 
North fiver 2202222" 240,0! 110. ey ty we a gi 22. eae.8 + Per share. 3 Last price this week. on 
E DOMES. ieGaanes | 250;0; 121.2; 158: 236. "2 (148 7s 
Daenth National gaol Lane! wnee7al Beal lates! 1348,'9 New York Local Securities. 
Central National...... , 2,000,0 57,5 6,640.0 1,332 0] 1,29''0!  8!418,0 Bank Stock List. 
Second National...... 300,0) 194,5, 3,200.0 _'726,0) "49010 4,153.0 
ad ar ag + eee id J 7500, . 263,7 4°37:.3 1,896.1 4465 63431 BANKS. | Bid.{ Ask.})}) BANKS. , Bid. BANKS. | Bid, | Ask 
st National........! 500.0) 5,613,1 22)'!0.2) 3.67755! 1,278): ‘91 al | hiellh 
Third National. 1,( 00.0! 5,012 . 169) ag a Lae. Awerica..... 168 {168 ||Gallatin ....:225 |...... New York ..|220 
N. Y. Nat'l Kxchange SOO) 116.7) 1.6645}. 128-6) 186.81 1S9RET pene eel "lias linemen Ree lane (on .||N-¥. County 219 | <2. 
eae ee 360,0| 363,39] 9.870,4| 482.5] 332.6] 2,846.8 | saree ee tee erate leo-oa] | aceite 126 
New York C ounty....) 200.0) t7,0; 2,299.4 4 5098 21382 sroadway...)/265 |...... Germania... 210 /[...... noth 133 1140 
German-American....| 750,0} 216.4, 2°73371)  475'8) 14213; 2751178 sutchs'é bi/}66 |) Greenwich ...120 |... x. "AmeriGa 140 /150 
Chase National........; 500.0, 496,1) 7,99%.4) 1,650,5| 642.5 3'343'4 oe ceccee 128 Vorth Riv’r. 135 |142 
Fifth Avenue......... 100,;0' 661,3) 3.769, 6 "0357 ais yt Chase........ 220 Ori 
Ger } } | Py %< nd | 1 iZ,2 2,870.0 oo- - r ental..... 201 -sccca 
man ~aahnememediae -| 200,0 311,3 2,531.9) 179 7 29:.9 8,048.5 Ohathain -... hw se Pacitic ‘165 
Germania.............., 20,0) 344,9) 2,422.6] 165'2! eolul 2's74’5 | Chemical... 3400 |< Park... ite” ; 
United States.........) 500.0! 499.7) 4,305,7! 1,08 4.33! “a'?! §=4°466.9 Jitizens’ ....{140 People’s. . “1385 2 ; 
I nnciingenaddins | 300,0' 164,6} 2434/0) ‘go7’o| 18314! 3'164;3 | BtCY---- ----- 34 pueute gous of -sseab Bhan f 
Garfield... ...... paras — soo'o! 20371! 2’40511! 65273) 21771! 299279 Commerce .. oe ‘ public . -./141 34/142 
Fifth National........ | 750,0) 23723) L4vol:] 48779} 1x92! 77>66'8 Jontinental. 121 ‘St. St Nioholaa. 210 ; 
Bank of the Metrop..| 300,0| 408,1/ | 3°75675| 1,314'8) 292'7|  5‘oza.3 | Jorn Exch... 118 Seaboard... 118 | .-..0 : 
Weat side..... ........| 200,0) 197,1l 1.33.7) . 15 7) 2500 2 182 °2 fast River... 135 Seventh sons ‘140 130 ; 
Seaboard.............. | 5000! 130,2) 2217.5) 264'1) 428°2' 3'043'5 | Lith Ward.. 150 second.. .... 320 |. : 
Sixth National..---0-:) 200.0) Tol) 27604) 565.4) 125.0] 2160.0 | Firge vets, 200 shoe Leath 144 [222-72 . 
estern ENE 3,500.0, 176,9, 9,968,3) 9841, 1,625.8 9.258,7 | » ~seee--- | 2000 StateoiN.Y. 120 | 
Total —.-—'! —.-- means, STR. a, Fonrth -....- 138 Cradesmen’s tee ane 
__ Total .........--- .. 60,762,7 50,611,5.380,478,7/90,979,7 36,814,8 413,920,8 | 14th Streot . +59 Tnited St’ea 210 |... r ‘ 
, G } Ff 
Boston ieubin:~Deliiattomail the totals of the Boston banks ° net han  mtoe mendtharans ns aon — : 
1888 Loans. | Specie. |L.T’nders.! Deposits. | Circula’n.| Agg.Cl’ng* meni sree LES. eansce session | Hat nncce bare PANIES. Bid. ; Ask 
ww a : er : — | ——__—_ = | arooxiyn Gas-Light...... 103 |105 ||Psople’s (Bklyn.) | 71°) 73" f 
“ 147,056,300 10,304,300 3,434,300, 117, 527, ao0 6.170 200) 70,823,485 Oponds, — MEAEBE woo0--- ae an iy Se eeounsccess 122 (125 
. aly’? re 892. a0 a, 035. 300) 3,374,600, 126.415, "300. 6,145,600] 73.799,623 Consolidated Gas .........| 73s] 74% Metro Clitan (Bkiya).. er 130 a : 
—— ~ 97,300 $.0:64.3091117.821,700) $167,500] 90,632,403 Jereey Olay & Hoboken...|165 |...... Municipal— Bonds, 78 g....-1105 /110 | 
—_— wn SOURED coe | SSS | - sone: n Municipal ...... ~ a 
Philadelphia Banks.—The totals have been as follows : Masai. Wdcccessictasee 139 8% pounds, 68.20. i 108 109 : 
K ; ” , an Cnn doh, Dee ‘ uit l Fame e eases © eeeeee 3 
1848 | Loans. (Law ful Mon’y} Deposits.* | Circula’n |Agg.Cl’ngs ~—— (Bklyn.) peceeeeded it4 |106 ends, -  alidaatant quecges i10 lis i 
J 23 | $ | + $ Py ¥ Scrip...------------------ By {102 5 
une 23 ...../ 91,390.300 | 26,925,000 | 93,60: 21,670 | 60,647.7 } i 
any 30.2... | 92'813-000 | 27°0 2.700 ls etter ag bp + 00.667.703 [City RR. Quotations by H. L. GRANT, Broker, 145 Broaaway.).°: ‘ 
aly — F oe0e. $2,720,000 | 30,995,200 | 97,972,000 | 2,720,850 77.341,103 pee a ., 28 ,D. D. E. B. & B.—3erip, 63/104 i107 4 
*Inc} “ , st mort.,7s, 1900 ..... 0 |112 !|\Kighth Av.—Stock........ a 
ne}uding the item ‘due to other banks.” srdway atu ay. —Stit..| 170 || scrip, 68,1914 - shaescanes, son 107M ; 
0 « q . ’ ’ Stk “sg 
Quotations in Boston, Philadelphia and Baltimere: $4 wort.. "be 1914... 2108 104 Paee mane 76, 1893. i110 |1as 
. ’ yh 5 O |l49aSt Manh. & St. N Ave “OR 3 
r Following are quotations of active stocks and bonds, A full “ponds: eg * bo | 98 || Let pa TT AvetO (iz 4 
ist is given in the CHRONICLE the third Saturday of each month. srooklyn City—Stock...../125 {128 || 2d mort., income, 68.-...| 50 | 56 ‘ 
| siclyn, Crosstown Sock. tt he ge pepe ee me” ere 165 |-encce : 
. , a — yay 8t mort., 78, 1504 ...... 110 jl 
__ securities, | nia jase] securrrres, | nua | ask. | tab mertin TH ISSS vsins 10 figs || Sint Ave eneeagee anlage ‘ig 
ROSTON | |Atch. & T’p’a.—(Cont’a)— Central Crosstown n—Stk..,150 (160 lat mort.. 58, 1910 | alibi = OS ly 
RAILROAD STOCKS.| al fo The er ea ape sence] OO | 180 Bett aie, Rav-8tk 116 (120 |/@ixth Av.—Stock, -... .../160 1178 ‘ 
Atchison & TEESE avcoce B52 86 i | Trust, Se 9 DB -ccccccccee- 16 innel, Consol., Ts 190 02 ne i116 . 1138 Fe Ay ees, 73, 1890 ...... 1065 |106 F 
Boston & Albany......- a ” Re | Burl. & Mo. R. in Neb.—| __ ++ 2064 | Opriat’ph’ et btn Béstk 1120 [125 || Bonde. 70,1890... ae 
Boston & Loweli 164. | Exempt, 6s oo 116 | Bonde, 7s, 1898 ‘Wil 113 coon eee beret ; 
Boston & Maine .......... 215% ZlUle ann emenn it Gs erccccces con | Ory Dk, he. B. & Bat’y—Stk. 140 145 wanty- third +. — 220 |225& q 
te pe ey ge me iy Se \|_ Land grant,4s........... 111% ...... _Yst mort., 78, 1593 -..--- (107 42/109 orrtcreetbehiabaehinnan satel Wty: c 
tev & Lynun..} ...... 260 | C aiifornia Soaul _—1st. 68. 113 3314. : 
Cailtornia Southern. seones 43% 44 Jd ., i-—1at, 68. j324 — te 
Contra of Massachusetts] 10% 20 | consol’ of Vasmont=3s.1| 0 | EF Unlisted Securities.—Quotations from both Exchanges: 
SITOM. .cccccccccccese 4U0 ‘ 1 yi ate a » ‘ ‘ TYrnea >; ‘ 1 a oe tow 4 
Cheshire, oS Tae ee Sy he 1°5 Bact i Mane er gara-e| ROE SECURITIES. ) Bid, | Ask, SECURITIES. Bid. Ask 4 
1c. Buri. & North’n....! ....-. 49 |iKs ( cane GS psp - — —— | ——— pe 
Gnicago “ At ext, Mic hi 35 | 39 Iik Kc. Memph. ne ‘Hirm—Be MoS pti — i ord atock.. 33 36 arene ere necmantien pd 40 ; 
ne YantOR ..<ccce sae . pte \ Raiiadiaaea s Po < WEhscoesss bdadosececenes Peeer | 
concord peinsieheenninsets nde tee wasps M none Se, i OUT = saumcepeeee ¢~ fl eenee Mex. n National tr Go.| 20 |" 25~ : 
a tgs lars pn Sh ee rs pte. a) ME PM ea coe Lveswsdeasag? War. segs exican Nationa tr rec.| 619)....c6 ‘ 
Sacchi i Fisk | Hon "|| aie a SRR ey ate ke | Seeman etiee'| £%| oo || Mewntanes | ol be 
oo Seceee eeecec osee eoee y L, Z , t. whe On 7 . 8 ) ‘wr war w % 0 He 
Preferred............-... of 38 sb a Ugusv.tres rs _ L. —ist, 63 ys eit Chesapeake & Ohio. ...-. | ...0.-|------ Mt. Des. x Kast Sh.1.4.Co.|2°37 ano 
Fitchburg, Pre | - Pee +7 Mar. H. “Ont. 1908, 6a, 100 ve — aory Meee Se Newp. N =" & Miss. Vai. ee sooeee d 
Flint & Pere Marquetie.| 40 | 41 || 1923, | “96%, | Cheshp. & Ohio—Receipis|..... paend |p = & tsebaata take tal 2 |-sesee 
Preferred..............-.| -,... I1c0 |IMexican Gonttal--as .-. “Gia O77, | “Let pret—Keceipts.....| 36° | i ee a Green’ a Lake, 1st} 38 |..-250 : 
Kan n C. Ft. Scott & Mem .| 78 |...... OCC epee pare 191, 19% aan et Re (Ocelpts...... 20 | 12 “2a inor o cegecccce sce ant oO s 
K.U.,Memph. & Birm ..| 42 | 43 ||N-Y.& N. Eng.—ist, 7a..| 122 ‘ ‘onan Chie & Ati. a cocccer|socccel eoenee N. Mutual Tel......-..- | D2 |. cccce 
Louisviile - ans. & St. L.| a eee i" Ist mort., €s a 113% 134 Chie. Gas ‘Trust. soo ai 20 a9 5 i er aS CHIEN a 4 
MONTOU. oc ccccccacc a on. a ; - . : eeescecone!| SS HDD || & BOL. -20 ercrenssescecccee- 2 
Maine Central... | m pveens of, — oe ~ 22s * ee 105 | Den. & Rio Gr. W.—SVK.| 114) 14 | || New Jersey & N. Y.—1st. 100 rat 
Manchester & Lawrence | 415 2 oo aoe yns., 63) + Mj ce eccce Dul. ae Shore & At.— Stk. Te ; S 4/'Ocean Steam,.Co.,lst guar, ..-.-.-.. ecccce 
a ag ee | 16 25%) |southern Kansas—5s.....| 99% 99% East & West RR. of Ala.| 222. 30 (Port Royal & Aug. pig: Le ences ; | 
|? itmerpdenagpanets, Banas’ | t+ Texas Division—5s.....| 92, 94 | Fla R'y& Nav.Co.c consol. |"... |......||Rich. York Riv. & Ghes..} 90 [227222 r 
Norwich & Worcester..... 178 |...... when. ‘Cont. —Lat uM. 5 43% oe George Pac.—Stock 13 iS | St. Joseph & Grand Isl.. 14 16 
tee pe & Lake Cham..! Gj ...... Income 5s ® "B91, 39% aire we 1 fp 7 rela a & te Baie suerte : 
COLOnV ae Sooo, Se ee eee ssesese, OS” «dE eee Mindi eee | I. BRR. Se Li ddded 25 ; 
Porsland sac o& Ports.. “| iy) | RATE ROAD STOCKS. { emoun 2 Osan wri Fre NT ee ee et a ee ) 
mmit Brauch.......... 9% 10 ‘a G: ee eo o7Q)| FTOL......---cce - 2-2 sc cece ‘ re a 
Wiscsaeta Cen oral ....... 17%, 18%! roe Oop g Atantic; preg. “4 ': 44% bohm ieapetvenatnocas 0 Poop ge Se es 15 | 20 
petarsegt oe tal occces) 27S) fi cumtem AG antlers) smn mone | Ba Rese sees coos Lg | 9) || wiokabe ds Waseldia isis] 90 “|e | 
Atoh. & ropexa1st 7s." 20% | East Penneyivania....... 64%) ...... Kan. City & Omaha........| 8 | 10 EC Te, ert y “ee | 
Coli. Trns+ rely & cw —. o perennials os |eneeee | monly Mater” dupa wegense ° | *s 90 apc 4 5% 
pe ell a lin Rac at Rn Am Reta bth the nS A, AS en Re cn mt Bb RS NS eh a (eeaececeen | S424 F AAV eee wwe ewe ee eee eeeere 0 9 FMA rer ee ewe ene nee 
+ Per hace. @ Last vrice ies week. Lehigh & Wilkes. Coal...) 16 18 Western Sas. Bemk...<.. 91° 93 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
ether month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 





The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 


















































































































































































































































Latest Earnings Reported. (Jan. 1 to Latest Date 
ROADS. 
Weekor Mo} 1888 1887. 1888. 1887. 
$ $ $ 
rt vel. MO os -otne 163,311, 160,323) 798,165 79,179 
Atch. T. & 8. Fe.|/May .... .. 1,258,968/1,553,718| 5,838,162) 7,549,759 
Atlanta & Char.|May ..... 85,088 84,60 542,287 11,646 
Atlanta & W. Pt..|May .. .... 25,240 23,398 171,612 159,541 
Atlantic & Pac.. istat daly 46,439 5,510 1,384,9 38) 1 ,430,825 
.&O.East.Lines|May....... 9007 ,084)1,306,176) = ccccccec| — cccccces 
Western Lines.|May .. .... Sees GPE «6 eaccccacl —_ soecenes 
Ti«. eecess TOOT oo ccce Be PF 8! lh Lm a 
Balt. & Potomac May ai male 131,386) 124,672) 611,562) 578,594 
Beech C al 2. nese 68,918 61,127 407,251 301,722 
Buft.Roch.& Pitt lstwk July}; 30,752) 41,732) 918,714! 1,017,309 
Bar.C.Rap.& No.|4thwk J’ne 52,955 66,342; 1,248,681) 1,372,471 
Cairo V. t Chic. |lstwk July 11,309 14,042 339,192 362,422 
Cal. Southe , — July} 28,457) 21,397| 939,652) 754,938 
an & Atl’c|May .. .... 45,312 49,744 [84,984 182,145 
an Pacific istwik July l, 252,000) 6,033,344) 4,980,793 
Cp.F’r &Yad.Val'June ...... 24,154 17,984 231, ,378 123,331 
Carolina Cent. . aay s sieaiataig 3l, 30,121 215,142 203,675 
ten. RI &cBg.Co Co.|May .. ... 445,505; 345,144| 2,758,120) 2,318,079 
nD Iowa. "HT etovik July 20,653 20,374 662,819 636,910 
entral of N. if May......./1,003,143 921,783) 4,681,867) 4,293,323 
Central Pacific .|April...... 1,262,434|1,088,999| 4,676,676) 3,724,362 
nt. of 8. C.|May .... 6,3 5,66 44,27 35,710 
Charilest’n &Sav/May.. .... 42,878! 35,697| 261,497| 227,820 
Cheraw & Darl.|May ...... 4,76 3,508 33,838 31,285 
Ches. 0. & 8. JUNe.. ..-. 138,85 144,446 $08,500 825,797 
Eliz.Lex.&B.8.|April...... 66,637| 78,584| 304,570) 305,293 
Cheshire. ....... “y ha ad 44,886 50,621) 67,352 188,759 
Ches. & Lenoir Serr 5,356 3,709 33,7 26,51 
Chic. & Atlantic letwk July 40,934 42,277, 1,111,127 aaee 
Chic. Burl. & No.|May .. .... 46,0 238,403 621,358 1,067,618 
Chic. Burl. oS EE oc wanes 1,749,187 2,152,072, 8,022,032 11, 135, 273 
Chic. & East. Ul.) 1lstwk July 35, 42,674) 1, 006, zee "987.5 : 
Chic. & Ind. Coal |1lstwk July 6, 6,800) "249 967 183,43 
Chic. Mil. & 8t.P.\lstwk July; 437,500 430, 658/10, a (000 11, 624, 129 
Chic. & N’thw’n.|May .. .... 2,090,253 |2,102,149' 9,1 | 9,6 33,619 
Chic. & Oh. Riv.|June.. .... 3,987 4,7 2402, 31,734 
Ohic. 8t.P. &K.C. June... .... 188,741; 138,477 950,490 586,288 
Chic. 8t.P.M.&O.|May.......| 472,176] 582738)! 2,232'578) 2,442'783 
Chic. & W. Mich.) 1lstwk July 27,23 27,724, 700,465 687,933 
Din. Ind.S8t.L.&C.)May .... .. 219,700; 217,707; 1 1046, 146, 1,068,001 
tin. Jack & Mac. 4thwk J’ne 13,763 10,758 "196, 983 
Cin. N. O. &T. P.|athwk J’ne| 104,281) 92,736) 1, 717" '259) 1,569,035 
Ala.Gt.South.|4thwkJ’ne| 36,881} 42,781) °735,778! 714,920 
N. Orl. & N. E |4th wkJ’ne 23,085 20,728 406,140 317,936 
Vicksb. & Mer.|4thwk J’ne 11,008 10,930 219,449, 240,424 
Vicks. Sh. & P./4thwk J’ne 15,331 14,555 234,138) 238,087 
crlanger Syst |4thwkJ’ne; 190,586) 181,730) 3, 312, 764) 3,080,402 
Cin. Rich. &Ft. W - 4thwk J’ne 10,125 11,408 198.1 70) 194,412 
Cin. Sel. & Mob.. wv - eatin 7,098 6,992 42,408 39,051 
Cin. & Spring’d |June.. .... 96,293 98,432 548,987 539,852 
Oin. Wash. &Balt. ‘athw k J’ne 48,798 49,043 987,246; 1,001,651 
Giev.Akron &Co!|/4thwk J’ne 18,121 17,418 297,192 265,771 
Clev. & Canton |May.. .... 34,496 31,290 150,197 142,362 
Clev.Col.C.& Ind) June ...... 318,194) 329,956) 1,920,861! 1,964,532 
Whole system .|June.. .... 566,845 J 3,455,104 3,486,376 
Clev. & Marietta |4thwk J’ne 7,87 ’ 131,085 147,807 
Color. Midland../4thwk J’ne| 24,407) ........ 612,690 
& Cin. Mid _|4thwk J’ne 10,043 49 156,125 145,572 
Col. Hock. V. & T./4thwk J’ne 67,304 54,713; 1,328,746; 1,291,526 
Denv. & Rio Gr |Istwk July 4 136,373); 3,687,234! 3,691,909 
Denv. & R.G. W. — July 18,525 18,025 606,775 "485,872 
Den. Tex. &Gulf.|May .. .... FY RR PS iP 
Det. Bay C.&Alp. May aii 48,476 46,067 186,871 169,302 
Det.Lans’g & No.|lstwk July 17,472 19,904 470,109 565,274 
Duluths8.8.&Atl.| lstwkJune 32,133 39,421 448,195 401,760 
E.Tenn. Va.&Ga.'4thwk J’ne} 131,595) 126,573) 2,648,821) 2,384,854 
ans.& Ind’plis'1stwk July 3,578 3,951 109,536 111,879 
Evansv. & T. H.|1istwk July 13,578 17,196 404,371 413,181 
Flint & P. Marq.|4thwk J’ne 55,908 73,297; 1,219,100; 1,264,715 
Fla. R.& Nav.Co. 4thwk J’ne 21,449 21,348 540,522 31,285 
Ft.W.& Den.City 3d wkJune 22,073 12,620 395,860 “81,169 
Georgia Pacific .|4thwk J’ne 23,586 19,008 602,553 521,398 
Gr. Rap. & Ind...|4thwk J’ne 61,966 69,506; 1,059,408; 1,078,407 
Other lines....|4thwk J’ne 4,657 4,385 94,642 69,608 
Grand Trunk ....WkJune30; 383,869) 425,745) 8,283,438) 8,996,637 
Gulf Col.& 8.Fe.|May .. ... 224,105) 155,395 75,019 895,240 
Hous.&Tex.Cen. 3dwk June 38,827 39,843! 1,009,905) 1,037,303 
Humest’n &Shen June.. ... 13,300 11,587 70, 69,849 
Tl.Cen. (111.&80)| June ......| 873,815) 877,015) 5,415,082; 5,304,107 
Cedar F.& Min.'June ...... 8,643 9,095 42,949 58,699 
Dub. &Sioux C.' June ...... 69,341; 65,105 382,078 377,108 
Ia. Falls &8.C.' June ...... 57,303, 52,319 371,651 303.2 
Ind. Dec. & Spr.'April.. .... 24,408 6,671 02,035 135,808 
Ind. & 8t. Louis.'4thwk J’ne 48,426 48,659 930,883 951,596 
Kanawha& Ohio|4thwk J’ne 6,110 aha 129,340 69,15 
K.C.Ft.8.4Mem.'3dwk June| 76,236 | 81,344| 1,915,926| 2,171,139 
Kan. C. Cl. &Sp. 3dwk June 5,388 3,873 120,067 18, 




















(Vou, XLVIL, 
sien Latest Earnings Reported. | Jan.1 to Latest Date. 
Weekor Mo} 1888. 1887. 1888. 1887. 
s g 8 8 
K $ “hte -& N. W.|May....cee SESE Re rere eeese 
t. y. 74,200}. 87,765 364,091 373,815 
¢ est. |4thwk J’ne 6,388 7,743 150,895 149,829 
‘ingst'n & os lstwk July 3,497 3,375 92,039 75, 
oxv. & Ohio .|May .. .... 38,132 34,366 8,5 1’ 74,261 
Lake E. & West. Letwik July 36,417 35,247; 954,119 969,281 
Lehigh & Hud...|June.. .... 22,551 21,8 13,8 120,335 
Leh &WilB.Coal. May “a 669,950) 713,2 3,960,872 3,272,886 
L. Rock & Mem. — J’ne} 12,156 11,517; 335,102} 361,107 
Long Island..... 366,734) 321,156) 1,414,565| 1,316,51! 
Louis.Ev. &8t.L. letwk. July 14,780} 18,50! 64,378| 489, 
LOuisv. & Nashv.|lstwk July 85,645/ 281,830) 7,915,428, 7,699,093. 
Lou.N.A. & Chic.|lstwk July 39,575 41,817; 1,048,166, 1,066, 
Louisv.N.O. &T.'lstwk July’ 34,785 23,34; ,151,545 940. 
Lykens Valley..|May .. .... 93,873} 46,123) 442,337; 237,727 
.Col.& Norn|June ..... 5,88 6,596 40,091 27,996 
Memphis &Chas./4thwk J’ne| 20,298) 23,221 776,005, 757,142 
*Mexican Cent .|lstwk July; 79,129 87,047, 2,942,192 2,405,740: 
Guad’jara Br. .|lstwk July TD - Gi@itceesl § eimiictell . diepicebiaie 
*Mex. N. (alllns)|May .. 199,562) 157,729 89,11 752,033 
*MexicanRailwy | Vk Jne 23 90,50 000; 1,914,897] 1,753,410 
Mil.L.8h.&West. |lstwk July 61,178 67,621) 1,234,910) 1,514,116 
Milwaukee & No. — July; 20,247) 19,905) 514,567) 459,376 
Minneap.& St. L.|June ...... 114,339] 113,459 616,351 723,970 
Mobile & Ohio .. Tune ete 192,258; 176,912) 1,190,182; 1,150,965 
ash. Ch. & 8t.L.|June .... 228,181) 241,071) 1,490,¢ 1,454,280 
Natchez Jac.&C.|June.. .... 9,311; 11,258 71,934 76,0 
New Brunswick. |May .. ... 67,530; 50,225) 321, 85,7 
N.Y. Cen. & H.R.|June.. .... 2,896,216) 2,847,614/16,622,633 16,725,725 
N.Y. L. E. & W..\|May .... .. 2,282,879)|2,264,017/|10,564,417/|10,246, 
N.Y.Penn&Ohio|May.......| 545,666) 430,911) ........} ........ 
N.Y. & New Eng.|May .. ....| 424,439; 376,657) 1,991,696) 1,940,409 
N. Y. & Northern} lstwk July 14,588 ,)§«=—§s -aeeeesedl | ecihiiniee 
N.Y. Ont. &W...j/lstwk July; 36,481 34,174| 791,689) 697,317 
N.Y. Phila.& N’k ey ieee 9,620 1,877 175,961 161,384 
N.Y. Sus. & W...|May.. .... 96,471) 107,771 545,397| 510,417 
Norfolk & West.|lstwk July} 77,296 1,576} 2,376,052) 1,925,850 
N’theastrn (8.C.)|May .. .... 50,074 7,313 298,760 47,872 
Northern Cent’l.|May .. .... 528.996) 495,670) 2,348,883) 2,527,189 
Northern Pacitic — July} 321,445; 237,469, 7,737,898) 5,684,622 
Ohio & Miss. ....|lstwk July »08 82,855) 1,806,826) 1,974,179 
Ohio River ..... — July 9,621 9,317 196,2;2 138,963 
Ohio Southern. |June ...... 31,485) 36,708 266,.764| 265 8 
Omaha & St. L.. May. nanan 31,028 29,914 154,475 178,884 
Oren es 2s Co.|April...... 440,19 304, 1,63 '260 Re 1 
Ore j_am 507,550) 426,428) 2,262,181) 1,836,178 
ne ag _|May .- «- |5,027,759\4,865,040 22,777,799/ 21,458,866 
Peoria Dec.& EV. |1stwk July 10;787 12,693 SEE ery He 0 naie 
Phila. & Erie....|May .. .... 364,679; 308,438) 1,467,002) 1,466,818 
Phila. & Read’g.|May .... .. 1,867,384/1,778,081) 7,316,609) 8,378,58 
Coal & Iron Co.'May .. .... 1,755,887/1,396,356;, 4,668,796! 6,040,284 
Tot.bothCo’s..|May ... ,623,270 3,174,436 11,985,405 14,418,869 
Pitts. & West’rn./|lstwk July 9,34 37,573 942,157! 960,59: 
P’rtRoyal &Aug.|May .. .... 19,850; 22,755 55,105 52,465 
Pt. R’al& W.Car.|May .. .... 17,277 927 139,954 122,226 
Rich. & Allegh’y.|May ...... 51, "731 53,653 227,098 223,669: 
R&W.P.Ter.Co— 
Rich. & Danv.|lstwk July}; 72,750 78,150) 2,323,662) 2,058,849 
Mid. Div..|lstwk July 31,100: (34, 950 848,299 775,041 
C. C. & A. Div.|letwk July 12,300 14,825 38,480; 393,646 
Col. & Gr. Div.|lstwk July 6,800 7.400 293,273| 251,995 
West. N.C. Div|1lstwk July 11,800 14,075 322,553 343,136 
W.0O. & W.Div.\lstwk July ,600 3,800 54,27 51,045 
Ash. & Sp. Div.|1lstwk July 1,925 2,025 49,982 24,226 
Total all ..../lstwk July; 139,275) 155,225) 4,330,522) 3,897,938 
Rome W. & Og .. ee 261,617 5.251) 1 "201,290 1,113,574 
(St.L. Alt. &T. H.|4thwk J’ne 426) 48,659 930,883] 951,596 
Branches. ....|4thwk J’ne 18,173 19,245 427,238 425,010 
St.L. Ark. & Tex. |lstwk July 45,850; 42,934) 1,285,076; 1,053,754 
St.L. & San Fran. |lstwk July 85,064; 100,155) 2, 612,630 2,829,059 
St.Paul& Duluth!2dwk June}; 29,105 38,630 "536,168 585,665 
St.P.Min. & Man.|June.. .... 765,124! 613,080) 4,093,103/ 3,446,118 
8.Ant.& Ar.Pass.|3dwk June 23,974 9,697 433,537 176,169 
Scioto Valley..../May ... 54,710) 58,733 262,467 290,522. 
Seab’rd & Roan.|May .... .. 49,941 47,148 278,154 239, 604 
Seattle L.S.& E |June...... TT -ssiees 0 | median’ - seuiiediine 
ShenandoahVal.|June.. .... 77,000 74,885 389,562 395,523 
South Carolina..|May .... .. 70,760 68,946 529,752 470,536 
So. Pacific Co.— 
Gal.Har.&8S.A.|May ......| 304,255) 368,087) 1,559,319, 1,343,270 
Louis’a West..|May .... .. 69,923 73,281 373, O07 316,158 
Morgan’ s L&T. nT sc 06 363,527) 332,148) 2,147,989, 1,646,996 
N. Y. T. & Mex.|May ...... 10,64 23,21 42,736 »,742 
Tex. & N. Orl..|May .. .... 108,765} 117,436 559,836; 480,02¢ 
Atlan’c system May ......|} 857,11 914,167! 4,683,182; 3,857,184 
Pacific system/April...... 2,943,343/2, =H 930 10,644,270 7, 870,022 
7 a AEM... ccs 3,867,895/3, 4,525) 14, 470, 341 10, 813, 040 
0. Pac. — 
No. Div. (Cal.)|April...... 158,094| 134,721 527,960, 470,536 
So. Div. (Cal.)|April..... 647.739 301.958 2,195,560 1,101,212 
Arizona Div ../April...... 199,741) 160,23 04, |} 578,125 
New Mex. Div _ 89,345 76,559 368,921 251,904 
Spar. Un. & Col.|May .. .... 7,04 3,263 42,543 27,334 
StatenIs.Rap.Tr|\June ...... 110,788; 100,41 368.506, 333,707 
Summit Branch |May .. .... 122,171} 103,895 601,466 467,643 
Texas & Pacific.) lstwk July 92,31 78,956) 2,979,632) 2,684,236 
Tol.A.A.& N.M’h' lIstwk July 11,892 10,467 306,209 247,657 
Tol. & Ohio Cent. | lstwk July 16,229 15,994 568,157 486,754 
Tol. P. & West ../4thwk J’ne 16,981 22,150; 412,81 35,630: 
Union Pacific ...;|May ...... 2,312,191 2,188,278 11, 010, 311/10,515,065 
Valley of Ohio..|May .. .... 57,73 54,691 259,103 252,774 
Wab. Western...)lstwkJuly| 94,239) 114,052) 2,666,904) 3,015,239 
Wab., E. of Miss|May .. .... 533,914] 548,670, 2,405,620; 2,542,902 
West N. Y. & Pa. leek July 60,000; 55,700, 1,457,471) 1,291,242 
Western of Ala..;/May.... .. 32,014 28,603 197,529 83,28 
West Jersey....|May ...... 127,793) 114,346 515,336 69,80 
y.V.Cen. &Pit tts. es 56,392 20,354 228,074 129,447 
Wheeling & L. E. istwk July 15, tr 13,610 443,665 368,672 
Wil. Col. & Aug [Ma ay ...... 57.1 47,604| 349,538] 304,807 
Giiacousin Con. "let wk July? o5°707 70,065 1,752,116! 1,715,356 






















































































































































































































































































































































































t And branches. 
7 Including Indianapolis & St. Louis 
a All lines included. 


Gross Earnings to Latest Dates.--The latest railroad earn- 


* Mexican currency. 


ij ings and the totals from Jan. 1 to latest date are given below 


for all the railroad companies whose reports can be obtained, 
There is only a slight increase in the aggregate for the first 
week of July, and even this small increase follows entirely 


from the good result on the Northern Pacific. 


In some cases, 


however, the figures this year are based on one less working 
day. 
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JuLY 14, 1888,) 
lst week of July. 1888. 1887. Increase. | Decrease. 
& Pacifi Ss : §, 510 ’ 929 . 

CG ac Cc eeeeeeee Ve o eHw4AVM, 0. 4 4} }©588— er 0L0@6@60UlUC OM SO eee 
ae Roch. & Pittsburg. 30,752 41,732 meemicinaiiit 10,980 
Cairo Vin. & Chic. ....... 11,306 SS 2,733 
California Southern...... 25.45 21,397 7,060 etousses 

Pacilic........-. 261, 52,000 9,000 treeee-- 
Central Iowa .........-- 20,653 20,374 ot. seas 
Chicago & Atlantic ....... 193 42,277 oeeesee 1,343 
Chicago & East. Ills ...... 35,699 42.074 onences 6,975 
Chicago Coal...... 6,500 panes 300 
Chi Mil. & St. Paul.. 437,500; 430,658 6,842) euceeses 
Ch & West Mich..... 7,235 ‘een 89 
Denver & Rio Grande... 137,000) 136,373 627 | .ccccces 
Denver & R. Grande West. 18,525 18,02 500 eesccce- 
it Lans. & Nerth.... 17,472 «= \eeeseeas 2,432 
Evansville & Indianap... 3,578 3,951 ectbecee 373 
Evansville & T. H........ 13,5738 RR 3,618 
Kingston & Pembroke .. 3,497 3,375 122i ww cece 
Lake Erie & Western .... 36,417 35,247 ee eae 
louisv Evans. & St. L.. 14.78 i §«6‘~nreainne 3,725 
Louisvilie & Nashville... 285,645 281,830 3,815 cogseces 
Louisville N. Alb. & Chic. 39,575 Ct: § eanaceen 2,242 
Louisville N. O. & Texas. 34,785 23,343 ~F.lUhvwee 
Mexican Cent ate 79,129 87,047 ences0e 7,918 
Milwaukee L. Sh. & West ,178 4. i= 6,443 
Milwaukee & Northern. . 20,247 19,905 342 eudeuses 
New York & Northern... 14,588 12,932 i - sentees 
New York Ont. & West.. 36,481 34,174 SE.  insiatintend 
Norfolk & Western........ 77,296 71,576 5,720 eccccese 
Northern Pacitic ........ 321,445) 237,469 a 
Ohio & Mississippi........ 63,088 82,855} .... 19,767 
Sy BERGE cccconececesece 9,621 9,317 | eee 
a Dec. & Evans..... 10,787 i’ te 1,906 
ttsburg & Western...... 39,344) 37,573 1,771 enbenne 
Richmond & Danville ... 2,750 , ix 4 
a Mid. Div....... 1,100 OF aaa 3,850 
dis EPC ccesdus 12,300 14,825 siiiieiniia 2,525 
Col. & Gr. Div.... ...... ,800 . * ‘(iseaboasleasd 6 
West North Car. Div.... 11,800 nn «—s -Seaasada 2,275 
Wash. O. & W. Div...... 2,600 _ ene 1,200 
Ash. & Spar. Div... .. 1,925 a ssa 100 
St. Louis Ark. & Texas. 5,850 42,934 i 
St. Louis & San Fran..... 85,064; 100,155) ........ 15,091 
Texas & Pacifie..... .... 92,311 78,956 Et «= ss eanesces 
Tole@o A. A. & No. Mich 11,802 10, nt: -easseces 
Toledo & Ohio Central .. 16,229 15,994 RT 
Wabash Western ......... 94,23 114,052 ania 19,813 
Western N. Y. & Penn .. 60,000 55,700 Ss 8 §=>§. saneeene 
Wheeling & Lake Erie.... 15,063 13,610 ef ee 
Wisconsin Central........ 65,797 abe | 4,268 
Total (49 roads)......... 2,910,254; 2,875,074 161,546 126,366 
Net increase (1°23 p. ©) ..| cen. ene. OF eal “i a 


~_—-- 


The final statement for the fourth week of June shows 2°82 
- cent gain, more than the whole amount of the increase 
ving been contributed by the Northern Pacific. 
































4th week of June. 1888. 1887. Increase. | Decrease. 
$ ¥ $ b 
Prev’ly report’d (45roads)| 3,918,541| 3,742,875 379,151 173,485 
Atlantic & Pacific.... .... 5%,.788 47,743 eter 
Burl. Cedar R. & North. . 62,955 GE.weanl cesecas 3,387 
Cincinnati Jack. & Mack. 13,763 10,758 a? 8 ‘ededene e 
Cin. N. O. & Texas Pac... 104,281 92,736 ee enn 
Alabama Gt. Southern 36,881 42,781 ante 5,900 
New Orleans & N.E ... 23,085 20,728 Seer” cesceese 
Vicksburg & Meridian. . 11,008 a. °° a” ~@edesses 
Vicksburg Shrev. & Pac. 15,331 14,555 7a eeeannes 
Cin. Rich. & F. W ........ 10,125 11,408) sendeianiil 1,283 
Cin. Wash. &. Balt........ 48,798 GOBER ewécccce:- 245 
Cleveland & Marietta. .... 7.878 7,596) at ‘geeseeke 
Col. & Cin. Midland. ..... 10,043 7,490, a ° edeseete 
Denver & R. GrandeWest. 30,475 22,975, LOGO Os eonccess 
Detroit Lans. & North.... 24,888 nn ediedene 6,570 
East Tenn. Va. & Ga...... 131,595 126,573 Geet 80s eanses ’ 
Flint & Pere Marquette.. 55,90 73.297, sone. 17,389 
Florida Ry. & Nav....... 21,449 21,348 RECA 
Georgia Pacific .......... 23,586 19,008 Gye, 80. ewatan«- 
Grand Rapids & Indiana. . 61,966 69,506 sumivéeel 7,540 
BO AMOS. cccccccocccce 4,657 4,385 nn  -giiateaanda 
rand Trunk of Canada.. 383 869 FU rr 41,876 
Houston & Texas Cent... 38,827 «= sanaree 1,016 
Kanawha & Ohio......... 6,110 §.2 eee 
Keokuk & Western ....... 6,388 - reese 1,355 
KMttle Rock & Memphis 12,156 11,517 639 ahaa 
Louisville N. Ajb. Yhie. 54,448 ..0.0l Ul eee 5,481 
Memphis & Charleston. 20,298 ,: kl eee 2,923 
*6t. L. Alt.&T. H..M.L ... 48,426) c[ =a 23 
8t.L. Alt. & T. H. Brehs.. 18,173) Dn  einnnneed 1,072 
Tol. Peoria & Western.... 16,981, IE «ated 5,169 
Total (75 roads)........ 5,308,677) 5,162,833) 420,768] 274,924 
Net increase (2°82 p.c.)) ........ epee 145,844 TTTTT Se 





* Including Indianapolis & St. Louis. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
show the latest net earnings reported this week, the 
teturns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 


with the calendar year. 


MONTH AND CALENDAR YEAR, 


—-—-May.———_ —Jan.1 to May 31.— 
1888. 1887. 1888. 1887. 
Roads. 

Burl. Ced. R. & No...Gross. 194,501 216,788 1,026,533 1,155,025 
Net... 24,486 26,082 186,478 292,883 

Cairo Vin. & Chic....Gross. 54,107 63,102 274,644 285,154 
Net... 14,267 22,005 67,813 65,544 

Ches. Ohio & So. W..Gross. 151,582 131,382 769,650 681,351 
Net... 48,301 42,3190 243,575 239,424 

Chic. Burl. & No...... Gross. 146,089 238,403 621,358 1,067,648 
Net... 6,595 69,555 3,897 275,320 

Cin. Ind. St.L. & Chic.Gross. 215,713 217,707 1,042,159 1,068,001 
Net... 91,078 80,033 389,848 417,448 

Deny. & Rio Grande.Gross. 657,059 611,241 2,876,234 2,878,295 
Net... 233,928 258,253 777,520 1,100,545 | 





————- May.————. —Jan. 1 to May 3 - 
1888. 1887, 1888, i887 


Roads. $ J 
Kentuoky Central....Gross. 74,200 87,765 364,091 373,819 
Net... 26,107 32,987 120,283 131,483 
Louisy. N.Alb.& Chic.Gross. 186,736 183,192 823,334 833,875 
Net... 67,923 48,663 226,328 167,864 
Mexican National ...Gross. 199,562 157,739 989,110 752,032 
Net... d£.27,884 22,142 def,78,291 130,687- 
Minn. & St. Louis....Gross. 103,601 118,677 502,012 615,51 
Net... 12,338 17,932 73,891 135.307 
New Brunswick......Gross. 67,530 50,225 321,087 235,754 
Net... 15,975 8,533 82,871 43,944 
Ohio River....... .-.- Gross. 37,939 29,596 152,078 102,175 
Net... 15,570 14,045 57,778 33,770 
Wabash Railway..... Gross. 533,914 548,670 2,405,620 2,542,902 
Net... 58,453 153,577 385,157 841,675 
Wisconsin Central...Gross. 303,617 268,710 1,368,081 1,310,974 
ie: IT dete: elated i 
———June.———~ —Jan. 1 to June 30.— 
1888. 1887. 1888. 1887. 
Roads. 8 $ $ 
Cape Fear & Yad. Val.Gross. 24,154 17,984 151,378 123,331 
Net... 8,288 7,490 67,303 57,307 
Mar. Col. & North....Gross. 5,880 6,596 40,091 27,996 
Net... [eae 16,327 


eee eee 
MONTH AND FISCAL YEAR. 
————-May.——_ —— —VJuly1to May31.-~ 
1888, 1887. 1887-8. 1886-7 
Roads. $ $ 

Cin. Ind. 8t.L. & Chic.Gross. 215,713 217,707 2,449,186 2,466,996 
Net... 91,078 80,033 924,452 972,345 

New Brunswick...... Gross. 67,530 50,225 775,133 715,852 
Net... 15,675 8,533 233,292 190,019 


ANNUAL REPORTS. 


Quicksilver Mining Company. 
(For the year endng April 30, 1888.) 

The President’s report states that ‘‘ the present production 
is quite satisfactory, while prices of our product remain 
remunerative, both of which favorable conditions we have 
reason to think will continue. The favorable balance sheet. 
which is presented to you has not been made at the expense 
of omission of prospecting, of depreciation of plant, or con- 
dition of mines. Close economies and careful management 
have resulted in an{increased production, while both the pay- 
rolls and consumption of supplies have decreased so largely as 
to show a large increase in net earnings and a large reduction 
in the actual cost of quicksilver.” 

The net earnings were $328,728, an increase of $150,280 over 
the previous fiscal year, and are the largest yearly net profits. 
since 1881. The income and operating expenses are shown in 











the following statement: 
EARNINGS. 
From 20,500 flasks ‘of quicksilver produced, average value, 
ST. Seiscnccunscownccsanscescaseduatoedes eumesesooncetan «» $775,904 
08 :: TRE. pnccnesese Soddenenseess otaseseoatbenebetemenensseset 18,754 
0 * FED cccccccscccececccesconsconccoecs one eesccense 38 
$795,040 
EXPENSES. 
BRD BOG BE Beccceccccccescccceccecencceseosoceseceses $297,607 
ED POT BE ncaccnccoccecusesevcensoesssees ecee §6©6— 93, 90 
‘Taxes and miscellaneous. ........-...-ccesceeee etcse: ce 28,277 
Supplies mine and furnaces. .....0...e.eceeseeceeeeess 116,420 496,296 
Difference $298,744 
Add increase in ore at fUFTACES. .....cccccce ccc ccccccccccceccces: 29,9 
Net carmings 1667-06 ..cccccccccccccccccesscecccoscocece ones coos $OLG,7 29 


Compared with the previous year there was an increased 
quicksilver production of 950 flasks. Gross earnings increased 
$52,896; total expenses decreased $38,647; and net earnings 
increased $150,280. 

The quantity of ore roasted shows a decrease of 8,354 tons, 
and the percentage yield of quicksilver 2°62 per cent, an 
increase of 0°67 per cent. 

For the year ending December 31, 1887, the total production 
of quicksilver in California was 83,760 flasks, a gain of 3,779 
over the preceding year. 2,000 flasks of this increase were 
produced at New Almaden, and of the balance, 1,779, one 
newly worked mine produced 1,543 flasks. 

Dividends of 514 per cent on the preferred stock absorbed 
$236,021 of the net income. 


GENERAL INVESTMENT NEWS. 


Bonds Called for Payment.—The following bonds, having 
been drawn by lot, are now called for payment : 


NORTHERN PACIFIC RAILROAD.—Pend D’Oreille Division 
First Mortgage Bonds, due September 1, 1919, to be paid 
at par, at the office of the Farmers’ Loan & Trust Co., 
No. 20 William Street, New York, interest ceasing Sep- 
tem. 1, 1888—bonds of $1,000 each, viz.: Nos. 7, 11, 43, 
58, 69, 104, 125, 127, 134, 140, 177, 187, 216, 234, 297, 312, 819, 
322, 348, 348, 888, 419, 449, 454, 455, 461, 467, 469,-498, 4199, 507, 
548, 564, 606, 612, 619, 620, 685, 694, 705, 745, 761, 765, 820, 853, 
855, 866, 898, 920, 921, 927, 931, 970, 978, 992, 994, 1006, 1022, 1051, 
1085, 1087, 1089, 1096, 1101, 1110, 1112, 1117, 1124, 1137, 1158 
1160, 1167, 1204, 1223, 1236, 1272, 1276, 1286, 1296, 1814, 1336, 
1345, 1872, 1382, 1884, 1420, 1471, 1536, 1539, 1549, 1576, 1588, 
1600, 1606, 1611, 1615, 1635, 1638, 1651, 1692, 1703, 1706, 1723, 
1781, 1787, 1800, 1837, 1838, 1840, 1859, 1867, 1935, 2020, 2060, 
2062, 2066, 2106, 2114, 2118, 2157, 2177, 2788, 2748, 2754, 








2889, 2842, 2846, 2041, 2961, 3081, 3124, 3159, 3192, 3197, 3115, 
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3204, 3238, 3249, 3256, 3269, 3253, 3236, 3292. 3310, 3365, 3367, 


3369, 3395, 3396, 3397, 3404, 3412, 3417, 3146, 3456, 3159, 3480, 
3486, 3490, 3492, 3495, 3507, 3512, 3544, 3545, 3346, 3597, 3624, 
327, 8662. 3696, 3700, 3704, 3708, 8730, 3735, 3736, 3756, 3787, 
379%, 3808, 3812, 3837, 3856, 3874, 3900, 3928, 8932, 3933, 3953, 
3985, 4005, 4100, 4106, 4142, 4171, 4174, 4274, 4281, 4521, 4335, 
4336, 4351, 4508. : 

UNION PaciFic RAILROAD COLLATERAL TRUST 6 per cent 
bonds. due July 1, 1908, will be paid, at 105 per cent, on 
Aug. 6. 1838, at the office of the Union Trust Co., 73 Broad- 
way, N. Y.—Bonds of $1,000 each, viz.: Nos. 242, 400, 506, 
590, 594, 700, 975, 1063, 1190, 1243, 1863, 1877, 1455, 1510, 1516, 
1518, 1538, 1583, 1652, 1797, 1909, 1915, 2017, 2031, 2066, 2229, 
2368, 2417, 2476, 2493, 2517, 2630, 2692, 3052, 3114, 3139, 5270 
3396, 3435, 3499, 3697, 3975, 3978, 4022, 4026, 4124, 4149, 4591, 
4595, 4718, 4818, 4856, 4920, 5044, 5228. 

Central of Georgia.—General Manager Belknap of the 
Central Railroad has closed a contract for the building of the 
thirty-three miles of road from Buena Vis'‘a to Columbus, 
with the Chattahoochee Brick Company of Atianta. Work 
will be begun at once with a large force. The contract calls 
for the completion of the road ready for trains to pass over it 
by Jan. 1. The comp!etion of the road from Buena Vista to 
Columbus will put Americus in close connection with Colum- 
bus and Birmingham. Then the contemplated road from 
Eden, via Eastman to Americus, which the Central expec's to 
build, will cross Georgia from east to west, the road from 
Eden to Americus being almost an air line. 


Chartiers Valley Gas Company.—This company, with a 
capital of $4 000,000, decided to pass its quarterly dividend of 
3 per cent and devote earnings to payment of floating debt. 

Columbus & Eastern.—At Janesville, O., July 7, an order 
was issued from the Common Pleas Court to Receiver Picard, 
appointing him Special Master Commissioner for the sale of 
the road. The road is to be sold within the next ninety days 
for not less than $994,000. 


Columbus & Hocking Valley.—The suit brought by John 
W. Shaw, President, against Stevenson Burke and others, 
involving $8,000,009 in stock and honds, was continued by 
Judge Buckingham at Newark, O., July 11, at the request of 
both sides, the plaintiffs and defendants having practically 
agreed to refer the matter to three arbitrators for final settle- 
ment. The arbitrators are J. C. Carter, of New York; E. A. 
Kittridge and Lawrence Maxwell, of Cincinnati; alternates, 
T. H. Hubbard, of New York, and Howell E. Jackson, of 
Tennessee, The arbitrators are to meet at Saratoga, N. Y, 
not before Aug. 15, and the decision to be made not later than 
Nov. 5, and to be absolutely final. 


Daluth South Shore & Atlantic—Canadian Pacific.— 
A railroad negotiation of much importance is reported this 
week in the sale of a controlling interest in the Duluth South 
Shore & Atlantic Railway to Sir George Stephen, President of 
the Canadian Pacific, Sir Donald A. Smith, and others, in the 
Canadian Pacific interest. It is understood, however, that 
Messrs. Brice and Thomas retain a portion of their interest in 
the company. The Canadian Pacific will have charge of the 
financing, and will supply funds for the extension and im- 
provement of the road. The capital stock consists of $12, 000,- 
400 common and $10,000,000 preferred, entitled to 6 per 
cent non-accumulative dividends. The Canadian Pacific has 
beught more than half of bothclasses. The majority was made 
up trom the stcck held by Gecrge I. Seney and the McMillans 
of Detroit,and Messrs. Brice and Thomas added erough to 
transfer the contro]. The Swn reports in its financial column : 
‘* The prices paid for the two classes of stocks were somewhat 
above the current market prices. It is understood that $10 
per share was paid for the common and $26 per share for the 
preferred stock. The transaction was reaily completed a week 
ago by a cash payment in full.” * - - 


Elizabeth City Debt.—A special meeting of the City Coun- 
cil of Elizateth was held on Tuesday night for the consi jera- 
tion of the city debt settlement, and a resolution was passed 
authorizing the Mayor, the Controller and the Commi:sioners 
of the Sinking Fund to issue 4 per cent aljustment bonds for 
the purpose of taking up the old obligations of the city at a 
ra‘e not higher than 50 per cent of their par value, including 
accrued interest, the bonds to be issued up» the same terms 
as provided for in the ordinance relating to the Singer settle- 
ment. All the new bonds to be issued have been disposed of, 
and there will be none to come on the market, 


Fitchburg—Troy & Boston.—Representatives of the Fitch- 
burg Railroad make a satisfac’ory reply to the allegations re- 
cently made concerning the Troy & Boston suits. They say 
that the whole responsibility is with the Troy & Boston Com- 
pavy, and was so placed by the articles of agreement, and 
that the Fitchburg stands ready to pay anything declared by 
the courts to be justly due the bondholders, 


East Tennessee Virginia & Georgia.—The East Tennessee 
directors met, and after discussing the divid:nd question, 
adjourned without action fora week. The issue is as to 
whether the amc unt shall be a plain 5 or have the addition 
of an extra 1 per cent, thus making 10 per cent in the two 

ears 1887 and 1888. The Richmond Terminal party in the 

oard are in favor of a plain 5 per cent dividend, while the 
East Tennesse party want 6. 


Houston & Texas Central.—-The notice of sale under fore- 
closure of all the property of this company, with all the par- 
ticulars pertaining thereto, will be found in the advertising 
columns of the CHRONICLE, 





i 


Maine Central—Portland & Ogdensburg.—The Maine Cen- 
tral directors have voted to authorize thePresident to ratify 
the proposed lease of the Portland & Ogdensburg RR , which 
specifies 1 per cent for 3 years ard 2 per cent thereafter. 

Memphis & Little Rock.—At Little Rock, Ark., July 10, 
Robert K. Dow, Watson Matthews and Charles Moran, 
trustees of the Memphis & Little Rock Railroad Company 
(as reorganized), turned over the railroad, with all its property 
and appurtenances. to the Little Rock & Memphis Railroad 
Company. The officers of the new company are John W, 
Goodwin, Secretary and Treasurer, Little Rock, Ark., and 
Rudolph Fink, President and General Manager. 


Montgomery & Fiorida.—At Montgomery, Ala., July 12, 
under a decree of the United States Court, the Montgomery 
& Florida Railroad, narrow gauge, forty miles long, was sold 
at public auction. It was bought for $194,000 by D. A. Booly, 
of Brooklyn, representing him<e!f and other holders of bonds 
to the amount of $503,000 of the total issue of $660,000. 


New Orleans City.—The Louisiana Legislature has passed the 
Funding Biil, which authorizes the issue of 4 per cent 30-year 
bonds by the city of New O: leans. The city saves $50,000 annu- 
ally. This issue is made to take up $3,000,000 6 per cent bonds, 

New York & Harlem.—Sealed bids for 11.000 shares of 
stock of the New York & Harlem Railroid Company were 
opened, and the entire lot was sold t» a syndicate composed 
of J. Pierpont Morgan, Cornelius Vanderbilt and William 
K. Vanderbilt, at $227 63 per share. Tne par value of the 
stock is $50, and this amount was sold by order of the Direct« 
ors to provide for the expense of depressing the tracks and 
changing the grades of the New York & Harlem Road in the 
Twenty-third and Twenty-fourth Wards of New York City. 


Railroad Construction in Six Months.,—The Chicago 
Railway Age gives an account of railroad building in the first 
half of 1888, in which it is stated that ‘‘ the aggregate of track 
laid during the past six months now proves to b3 actually 
greater than has ever been reported in the same period, with 
the exception of last year, when our record for the first half 
showed 3,754 miles laid, the total for the year reaching almost 

5,000 miles, Our detailed record by roads summarized gives 
the following statement of main line, not including sidings or 
other tracks, laid in the United States between Jan. 1 and July 
1, 1888: 





TRACK LAID FROM JANUARY 1 TO JULY 1, 1888. 





No. ) No. 

Slales. Lines. Miles.' Slates. Lines. Miles. 
he 1 la re cle 4 65 
Massachusetts .... 1 2 | Michigan.........-.. 4 96 
Connecticut. ... ... 1 4£i0U0UlltléC(S SO ee 5 155 
3 re 4 OF | WIRCOUSIR...cc ccoccs 6 115 
New Jersey ......0. 1 2 ; Minnesota.......... 3 46 
Pennsylvania...... 5 23 | Nebraska..coccccecee 4 76 
DPOLM WOES ..cccecsce 2 tS RRR 295 
West Virginia...... 1 10 | Missouri............ 6 131 
WEEER .coc-ccasad & 79 | Indian Territory.... 3 87 
North Carolina.... 9 70 | BERBERS. cac cccces- B 4t 
South Curolina.... 8 AZO | TORR. coccnwes sabe s 179 
(NS RE PE 295 | Colorado.........0. 48 
| REGS eae 5 40 | WORE. ccccessions & 25 
Alabama .... ccccee x 74 Montana subebbebiis< £ St 
Mississippi......... 2 27 | California........... 25 397 
Louisiana......... 3 60 | New Mexico........ 1 83 
Tennessee.......... 6 f gl peers 1 17 
Kentucky ..ccccccce 5 177 Washington Ter.... 5 45 

SI IN cacuciideetcannatebtishddvaccedesndalil 168 3,320 


**1t will be seen that already in the first half of the year, 
including several months of winter weather, over 3,300 miles 
of new track have been laid. This is only about 400 miles 
less than the amount reported for the first half of 1887.” * * 


Sutro Tunnel.—A majority of the stockholders of the 
Sutro Tunnel Co, have assented to the plans of reorganiz- 
ation; but the Reorganization Committee have given a final 
extension of time up to July 25 to enable European and other 
stockholders who have not been reached yet to come in and 
protect their shares. In the meantime the foreclosure pro- 
ceedings are being purhed. 


Zanesville & Ohio River.—This roid has just been com- 
pleted, It extends from Zanesville, at the centre of Mus- 
kingum County, Ohio, down the West bank of the Muskin- 
gum River, in a southeasterly direction through the counties 
of Muskingum, Morgan and Washington, to Harmer, opposite 
Marietta, at its janction with the Ohio River, a distance of 
about 80 miles, including branches six miles, passing some 
twenty towrs and shipping points located immediately upon 
the line, or separated only by theriver and c nected with the 
road by bridges or ferries, insuring their traffic to the road. 

It is estimated that the opening of this valley to shipments 
by rail will greatly increase the amount of freight to be 
moved the fir-t year from present contributing sources, ag 
many of the most valuable interests are closed or undeveloped, 
waiting a rapid and reliable means of shipment, which this 
road will afford. 

At Malta this road connects with the Shawnee & Muskin- 
gum River Railway, constructed by parties interested in the 
7. & O.R. Railway Company, and the traftic to be secured 
by the Shawnee & Muskingum River Railway is already con- 
tracted for, extending over a termof 30 years, and which 6 
for not less than one-half of the production of coal in the 
Shawnee district, which production for some time past has 
averaged 400 car-loads per day. This traffic will pass over 
the Zanesville & Ohio Railway, and in addition a consider- 
able interchange of traffic is expected through the Shawnee & | 
Muskingum Road with the Kanawha & Ohio Railroad. 


(te For other railroad news see pages 42 and 52, 
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Reports and Documents. 
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"AMERICAN RAILWAY SHARE CERTIFI- 
CATES. 


HOW DEALT IN UPON THE AMSTERDAM AND 
LONDON STOCK EXCHANGES. 


The following statement has been issued in London by the 
English Association of American Bond and Share Holders, 
Limited. Oneor two references are made in it to lists of 
shareholders, given for illustration in an appendix, and the 

mphlet Containing these may be obtained of Messrs, Poor & 
reenough, 36 Wall St., or of the Managerin London. The 
text of the pamphlet is as follows : 

The recent legal decisions demonstrating that American 
Railway Share Certificates are not ‘‘negotiable instruments” 
has drawn considerable attention to this important subject. 
A plain statement of the principal points involved may, 
therefore, be of public interest. 

The transfer of American Railway Shares differs from that 
adopted for English Railway Shares, inasmuch as the trans- 
fer form for the former is printed upon the back of each 
Certificate, whereas all English Railway Shares are transfer- 
able by a separate dved. ‘the following is a copy of the trans- 
fer form on the backs of American Share Certificates : 








For Value received...... 5 ws conde cbvesscec cme Geen, 
sold, assigned, and transferred, and by these presents do bar- 
gain, sell, assign, and transfer unto......... eoccccceccccccees 
EOP TUT TPOeTEee vetesiaugeed the Capital Stock named in the 
within Certificate, and......... weuwueea do hereby constitute 
and appoint....... PO Fee E TC Tee EET Pee. WEN A de veh wee 
true and lawful attorney, irrevocable for...... i kl ge ie as sk 
5 eee ere name and stead, but to....... sivbd 


wees «use, to sell, assign, transfer, and set over, all or any 
part of the said Stock and for that purpose to make and 
execute all necessary acts of assignment and transfer, and 
one or more persons to substitute with like full power. 

Sc 0s cn watenwedesesateet ote ‘ry 


ined 


Signed and acknowledged in presence of 

The existence of a printed form for transfer upon the backs 
of the American Share Certificates has led to a plan being 
adopted by which a// American Shares are brought over to 
Europe in ten share Certificates; and to avoid sending such 
Certificates over to New York for fresh registration on change 
of ownership in this country, it has been the custom to pass 
these Shares from one purchaser to another in the names of for- 
mer owners, on the blank transfer form being signed by the 
former owner, the body of the trensfer form being left blank. 

The effect of this plan has been thatscarcely one Share out of 
every hundred stands registered in the name of the real owner; 
the result is, that the real owners, not being the registered own- 
ers, Cannot exercise any control in the important matter of vot- 
ing at the election of Directors, and the result has been pain- 
fully experienced by English investors in a great many cases, 

Another serious difficulty arising from this plan is the con- 
fusion, delay and loss attending the collection of dividends, 
by the real owners having to find the person in whose name 
the Shares are registered in order to obtain his dividend. 
Every member of the Stock Exchange who has dealings in 
American R:iilway Shares understands the enormous incon. 
venience and trouble of collec ing dividends, 

A further difficulty is now recognized by the recent legal 
decisions, holding that American Railway Shares with trans 
fers signed in blank are not ‘negotiable instruments.” <A 
banker or holder for value who makes advances upon Ameri- 
can Railway Shares is liable to suffer serious loss if the shares 
upon which he has advanced money happen to have been stolen, 
as the loser could claim the Shares back without compensation 
if his Certificates were stolen or lost without his fault. 

The great question for consideration is, what system can be 
adopted by which these difficulties and dangers may be over- 
come? and no better criterion could be obtained than the 
8uccess of what is known as the Dutch system. 

A plan was adopted in Amsterdam many years ago which 
has worked to the entire satisfaction of bankers, members of 
the Stock Exchange, and their clients who deal in American 
Railway Shares. : 

Toe plan is very simple and efficient. 

There are established in Amsterdam what are called Admin- 
istrations of American Railways. These Administrations 
receive American Shares passing about on blank transfers and 
send them over to New York to be registered in the name of 
the Administration. On return of the newly-verified Shares 
they are lodged in a bank in Amsterdam, and the Adminis- 
tration issues its ‘‘ Bearer” Certificates, countersigned by a 
bank, against the deposited Shares, These Certificates there- 
after pass about to bearer. 

It will be seen that, once the Shares are registered in this 
way, they need never be sent over to New York again, as 

ges of ownership can take place in Amsterdam by the 
passing of ‘‘ Bearer’ Certificates from hand to hand. 

This plan enables Amsterdam owners to vote en bloc; it 
also furnishes easy and prompt means for the collection of 


dividends and rights, while providing a form of security upon | 








which loans are easily obtained from the banks, and reduces 
the possibility of forged or fraudulent Certificates getting into 
circulation, as the ‘‘ Bearer” Certificates of the Administration 
can be verified on the spot. 

This plan, which has worked perfectly in Amsterdam, is 
exactly the same as that advoca’ed and placed in operation 
in London by the ‘‘ English Association of American Bond 
and Share Holders, Limited,” in conjunction with the ‘‘ Lon- 
don & Westminster Bank, Limited,” who retain the custody 
of the original American Shares and countersign the ‘*‘ Bearer ” 
Certificates of the Association. These Certificates are always 
exchangeable for the original Shares at short notice, free of 
cost, when required for sale or any other purpose. 

The ‘‘ English Association” furnishes these facilities at the 
rate of 6d. per Share, which includes insurance of the original 
Shares to New York and return, up to the market value of 
£12 per Share, 9d. per Share up to £25 per Share, while in 
Amsterdam the charge is 4s. per Share, 

The system adopted in London involves passing Shares 
from one owner to another on blank Transfers, or of sending 
the Shares out to New York for fresh registration every time 
they change hands, with the delay, risk, and expense which 
this plan imposes upon the holder ; while the system adopted 
by the Association by which ‘‘ Bearer” Certificates can be 
passed from hand to hand, enables changes of ownership to 
be made in London free of all expense. 

Let any candid person say which is the best plan to adopt— 
one by which changes of ownership can be made on the spot 
in London, or one by which the Share Certificates have to be 
sent across the Atlantic twice on every change of ownership. 

Of course, the great question to be considered is, how good 
can the ‘‘ Bearer” Certificate be made? The English Asso- 
ciation ask, what better can be adopted than one with the 
name of the London & Westminster Bank as a countersig- 
nature on the Certificates issued by the Association as 


follows ?— 
41 Lothbury, E.C. 

The Shares herein named, numbered.................- | 
Pee POP TR tae are lodged with this Bank, and are 
exchangeable for this Certificate with the Dividend Coupons 
not yet due, 

cenebesdcsscéctetsied cae 

The full form of the Certificate issued by the Association is 
shown below, 

Particular attention is called to the paragraph printed at 
the top of the Certificate as follows: 

N.B.—This Certificate will be treated for all purposes as a 
*‘negotiable” instrument, until the holder for the time being 
strikes out this note, and authenticates the alteration by 
afiixing his signature, 























| | 41 LoTHBURY, LONDON, E. C. 
ae THE SHARES herein named, numbered ..........ceeseeeeeee . 
| =} L wi Lis Bank, anc ex or this Ce - 
Z| are lodged with this Bank, and are exchangeable for (his Certifi 
cz) | cate with the Dividend Coupons not yet due. 
’ 7 . 
For THE LONDON & WESTMINSTER BANK, Limited, 
Si tt twee ee cecrencee Sbnnseecaesinsqecnmane Manager. 
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It will be seen that the Certificate issued by the Association 
affords the holder the option of bolding the Certificate either 
good to bearer, or good only to himself, if he signs his name 
upon it, as in the latter event the original American shares 
would only be surrendered to the persov whose name is signed 
on the Association’s Certificate. 

The value of the Association’s Certificates is shown by the 
following : 


** Opinion of John Rigby, Esq.. Q C., on case submitied by 
mucssrs. Bompas, Bischoff & Co., showing the value of 
these Certificates. 

*¢In my opinion any Banker cr other person making a bona 
fide advance upon or giving value for Certificates such as 
that above referred to would have a good title, even though 
a previous holder, whether the actual] depositor or another, 
acquired them by theft or fraud, provided, of course, such 
Banker or other person were ignorant of the theft or fraud, a 
circumstance involved in the condition that the advance is 
made bona fide. 
ae ‘““(Signed) JOHN RIGBY. 
*€11 New Square, Lincoln’s Inn: 

**ist January, 1888.” 


The foregoing is a clear statement of the reform which the 
English Association has been working for the past four years, 
and which has received the support of the public, notwith- 
standing the opposition of those who are interested in keep- 
ing Stock in the names of nominal owners, although by keep- 
ing Stock in these names the real owners are disfranchised 
for voting purposes, which fact is perfectly well known to 
the members of the Stock Exchange. 

It is estimated that 99 per cent of the business in American 
Railway Shares on the London Stock Exchange is transacted 
in twenty different Stocks, with an aggregate share capital of 
$957,000,000. Of these, five Stoeks only paid dividends in the 
year 1887, with an aggregate share capital of $318,000,000. 

Strange as it may seem, a very large proportion even of the 
dividend-paying Shares in American Railways in this country 
are held in the names of nominal owners, so that when the 
real owner has to collect his dividend he must find the nom- 
inal or previous owner from whom the dividend has to be 
claimed. It is obvious that this system is a very inconvenient 
one, and as a matter of fact, when the dividend is paid in 
stock or scrip, the nominal owner almost invariably refuses 
to deliver the scrip, but settles with the real owner at a cash 
price, generally allowing for a handsome profit. To prove 
this the following instance affords an illustration. One of 
the London banks sent to the English Association of American 
Bond and Share Holders, Limited, 3,440 Shares of the Louis- 
ville & Nashville Railway for collection of the dividend de- 
clared in March last at $2 per Share, payable in scrip. The 
Bank informed us that these Shares are owned by five of their 
customers, but the 3,440 Shares, with blank transfers signed, 
were in the names of forty different nominal owners. The 
table subjoined (see appendix A) will show how these Shares 
were held, figures being substituted for the names of the 
nominal owners. The table showsthe owner, where resident, 
the amount collected, whether in scrip or in cash, and the 
rate per Share. It took the officers of the Association two 
months to collect these dividends, involving a large amount 
of correspondence, and, as will be seen, great delay. 

This is an illustration of the English method as compared 
with the Dutch. In the one case, the dividend on the Eng- 
lish plan has taken two months to collect, while on the Dutch 
plan it would have taken one day. 

Then with regard to voting : the Shares being in the names 
of the nominal owners, the real owners are unable to vote, as 
in many instances an affidavit must be made that the Share 
Certificates are in the possession, or wnder the control, of the 
nominal registered owner. Take the case of the Pennsyl- 
vania Railroad, the Shares of which Company are probably 
held in this country to a greater extent than those of any 
other dividend-paying American railway. According to the 
regulations of the Company, no person attending their meet- 
ings can act as proxy for more than three shareholders. 
Combination on the part of the British holders is, therefore, 
simply impossible; whereas on the Dutch system, where 
shares are all registered in one set of names, the entire Dutch 
holdings can be voted en bloc. 

We then come to non-dividend paying Shares. The fifteen 
Stocks dealt in in this country have an aggregate share capital 
of $639,000,000. Atleast 95 per cent ofthese Shares are floating 
about on blank transfers in the names of nominal owners, 
with the result that nearly every real owner in Great Britain 
is ay Goneneiaen for voting purposes, and should any 
dividend be declared or rights for new Stock, the confusion 
would be enormous, as will be fully appreciated by every 
member of the Stock Exchange. 

As an illustration of the state of the registry of American 
Railways, the subjoined list (appendix B) will afford an exam- 
ple. This list isan abstract from the Registry of an American 
railway yy = The names of the nominal owners will 
not be given, although they are in our ssion ; numbers 
are therefore substituted for names. It will be seen that 
$36,706,300 of Stock stood in the names of fifty-five nominal 
owners, none of whom held any interest whatever in the 
Shares. 

In 1882 the New York Ontario & Western Railway Com- 

had in its treasury $10,000,000 Bonds of the West Shore 
way, which had been paid to them for the construction of 
the Weehawken and Middletown section of that railway. 











Notice was suddenly given by the then Board of the Company 
in New York that these Bonds would be sold within fifteen 


days to stockholders of record, at fifty cents on the dollar, © 


The natural result was that the reil owners in this country 
knew nothing about it, as only a fortnight’s notice was given 
in New York; consequently registered stockholders having no 
real right to the option obtai:ed at least 95 per cent of these 
Bonds, with the accompanying benefit of the large advance at 
which they were salable very soon afterwards. 

It will be seen that, once American Shares are registered 
in the name of the Association, they need never be sent out 
to America again, whereas by the present system the Shareg 
would have to be sent to America every time they changed 
hands, with a month’s delay each time. If the system of the 
Association’s ‘‘ Bearer Certificates’ was generally adopted, all 
this trouble, expense and delay would be obviated, and 
holders of these Certificates could always have their dividends 
paid promptly in London, without having to send power of 
attorney out to New York to obtain collection, as would be 
the case were they registered in the owners’ names. Besides 
these advantages, all English holders could vote in a body 
without the delay which must necessarily arise by procuring 
combination of a scattered body of shareholders. 

The Certificates of the Association are always exchangeable 
by the London & Westminster Bank for the original Shares 
at very short notice, if the Shares are required for sale or for 
any other pemgeee ; but if the Stock Exchange recognized the 
Association’s Certificates as a good delivery, this would not be 
necessary, except when shares are sold for delivery in Holland 
or America, in which event the original American Shares 
could always be obtained. 

For the English Association of American Bond and Share 


Holders, Limited. 
JOSEPH PRICE, 
Managing Director. 
5 GREAT WINCHESTER STREET, LONDON, E.C. 
June 7, 1888. 








North River Construction Co.—On July 17 the question 
of confirming the report of the special master who examined 
the accounts of the receiver will come up before the Chan- 
cellor at Trenton, N.J. The report finds that the receiver 
has received since he took charge of the company’s affairs 
$6,844,670 in cash, out of which has been paid for expenses 
and for a dividend to the stockholders of the compan 
$6,305,962. On June 15, 1888, the receiver held $538,707 cas 
and $453,000 of West Shore first mortgage bonds, estimated 
to be worth $468,855, tesides sundry accounts and uncollected 
subscriptions. The master reports that a fair compensation 
to the receiver for his services would be 3 per cent on the 
$6,844,670 cash received and 3 per cent on the $453,000 of 
West Shore bonds, which would make about $219,000. 

The receiver, in concluding his report, says : 

There remain claims against the receivership to a consid- 
erable amount of money, which, as far as I can now see, can 
only be disposed of through litigation, which will probably 
last for a considerable period. I had a reasonable belief that 
I would be able to report to the Chancellor that a further div- 
idend of over $6 per share might properly be made to the 
shareholders. As it is, 1 can only report that in my judg- 
ment a dividend of $4°25 per share can be made at this time, 
The data upon which this suggestion is made to the Chan- 
cellor will be found in detail in this and my other reports, 
which have been printed and distributed among the stock- 
holders. ‘They may be summarized thus: 





EG ED cnntidis coccnncessecesnsennnesetecceoees $1,007,562 
From which must be deducted— 
Uusettled claims, including interest............... $279,670 
Dividend of $25 per share on 825 shares of full- 
tennitikennhesbdnbes sdanceeiaineeewen 20,625 
Expenses of the receivership, including compen- 
ee te Se Pisces cocnccccccesncccesescese 270,000 
Dividend of $4°25 per share on 97,225 shares .... 413,206 
—_—__ 933,501 
Leaving to provide for future expenses and contingen- 
TE. nc conmmsetnenscinenteumenenieddeeniiseaindnnimidinn $24,061 


Wisconsin Central.—The following notice has been issued 
by the management of the Wisconsin Central Company fol- 
lowing the completion of the consolidation plan: 


Notice is hereby given that that the Wisconsin Central anny se now 
owns, and kas merged into itself, and will from and after this date oper 
ate, the following roads, to wit: The Wisconsin & Minnesota Railroad, 
formerly so called, extending from Abbotsford to Chippewa Falls; the 
Minnesota St. Croix & Wisconsin Railroad, formerly so called, extend 
ing from Chippewa Falls via Lake Phalen Junction and Trout Brook 
Junction to St. Paul Minneapolis & Minnesota Transfer; the Chippewa 
Falls & Western Railway, formerly so called, extending from be ees 
Falls to Eau Claire, and the Penokee Railroad, formerly so called, ex 
tending from Mellen to Bessemer, Mich. 

The Wisconsin Central Company has become assignee of the lease for 
ninety-nine years, and will henceforth LV a and control under it the 
Chicago Wisconsin & Minnesota Railroad, formerly so called, extend 
from Schleisingerville by way of Waukesha and Burlington to the 
cago & Great Western terminals in Cook County, IIL. 

Messrs. John A. Stewart and Edwin H. Abbott, trustees in possession 
of the Wisconsin Central Railroad, and lessees of the Milwaukee & Lake 
Winnebago Railroad, extending from Schieisipgerville to Ashland (toge 
ther with the Portage branch and all spurs from the main line of said 
railroads), will continue hereafter as heretofore to control and o 
their railroads independently of the Wisconsin Central Company, but 
will make friendly interchange of trattic and operate harmoniously with 
it. Vv. S. MELLEN, General Manager. 

Approved: Charles L. Colby, President Wisconsin Central Company. 
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The Commercial Himes. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, July 13, 1888, 
It is between seasons in mercantile affairs and regular trade 
is dull, but various circumstances have given some impulse 





to speculation, and prices of many staples are better than last 
week. There have been heavy rain storms in middle lati- 
tudes, causing damage by floods and impeding farm work 
somewhat, but crop prospects are very favorable. The Presi- 
dential canvass excites little interest at the moment, and the 
debate on the tariff bill is still in progress, 

Lard on the spot has been dull and closes nearly nominal at 
8c, for prime city, 8°40@8°45c. for prime to choice Western, 
and 8'35c. for refined to the Continent. The speculation in 
lard for future delivery was notable early in the week for a 
sharp decline in prices, but yesterday and to-day there was 
more steadiness, though closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday 
July delivery....c. 8°57 8°42 8°37 8°35 8°38 8:41 


Aug. delivery....c. 857 842 839 8°35 8°39 8°40 
Bept. delivery...c. S61 845 8°42 8°38 842, 844 
Oct. delivervy...c. 859 845 841 8°35 8°40 8°42 


Pork has been dull, and is partially lower, but closes steady; 
mess, $13 50@$14 75 for old and new; extra prime, $13@$13 25; 
clear, $16 25@$17 75. Cutmeats have further advanced, but 
close dull; pickled bellies, 8@8%¢c.; shoulders, 7c,, and hams, 
11144@12c. ; smoked shoulders, 8@814c., and hams, 1214@18c. 
Beef rules quiet at $7@$7 50 for extra mess and $8@$8 50 for 
packet per bbl,; India mess quoted at $12 50@$14 per tierce; 
beef hams dull at $15 50@$16 per bbl. Tallow has been lower 
at 87, @3 15-16c., but tc-day advanced to 4c. Stearine is quoted 
at 10144c. Oleomargerine is dull at 8@8ljc. Butter is in 
moderate demand at 17@2ic. for creamery and 13@16c. for 
Western creaumery. Cheese is fairly active at 814@9°¢c, for 


State factory. 

Coffee on the spot was active for all grades early in the 
week, but closes quieter, with fair cargoes of Rio quoted at 
l4%c. The speculation in futures was variable, and yester- 
day there was a sharp advance, which was mostly lost to-day 
under sales to realize, but the close is higher than last Friday. 

Raw sugars have been very active and the close is higher at 
56@5 1-16c. for fair refining Cuba, with sales to-day of 5,239 
hhds. Muscovado, 88@881¢ deg. test, at 5c,, and 20,659 bags 
Centrifugal, 96 deg. test, at 6c. Refined sugars are also 
dearer, and it is reported that refiners are oversold. Molasses 
isalso dearer but somewhat nominal at 201¢c. for 50 deg, test. 
The tea sale on Wednesday went off at steady prices, but the 
offering was a small one; new Japans sold at 1544@18c., 

Kentucky tobacco has met with a fair demand, and sales 
for the week are 400 hogsheads, of which 300 were for export. 
Seed leaf continues to have a brisk sale, and business for the 
week amounts to 1,500 cases, as follows: 400 cases 1887 crop, 
New England seed leaf, on private terms; 300 cases 1887 
crop, Pennsylvania Havana, on private terms; 250 cases 1886 
crop, Pennsylvania seed leaf, at 6°4@111¢c.; 120 cases 1886 
crep, Pennsylvania Havana seed, at 10@12c.; 150 cases 1886 
crop, Wisconsin Havana, at 5@10c.; 100 cases 1886 crop, New 
England Havana, at 15@30c.; and 200 cases sundries at 
7@80c.; also 350 bales Havana at 60c,@$1 10, and 250 bales 
Sumatra at $1 40@$1 80. 

On the Metal Exchange business has been fitful and values 
irregular and unsettled. To-day straits tin was dull in the 
face of better foreign advices, closing at 18°40c. for spot and 
October, Ingot copper sold to-day at 16°65c, for August and 
16°35c. for December. Lead has been fairly active, but closes 
lower at 3°95@3'974¢c. for July. 

The speculation in crude petroleum certificates became 
quite excited and to-day advanced to 84°c., but the close was 
at 8314 @833<c, Spirits turpentine was dull and declined to 
4c, but closes steadier. Rosins are quiet at $1 05@$1 1214 


forcommon to good strained. Ocean grain freights have 
more active, but the close is quiet. 





COTTON. 


FRIDAY, P. M., July 13, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (July 13), the total receipts have reached 7, 
bales, against 6,410 bales last week, 15,026 bales the previous 
week and 13,228 bales three weeks since, making the total 
receipts since the 1st of September, 1887, 5,448,935 bales, against 
5,198,803 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 250.132 bales. 


———— Ty 


For the week endi 
































Receipts at-- | Sat. | Mon. | Tues.| Wed. Thurs.| Fri. | Total. 
Galveston...... 11) OOD sti 13 104) 49 227 
Indianola, &c.| ...... Ree Berne Seams aeeeren: aeeeee acess 
New Orleans ... 416 84; 1,690) ...... 497 11} 2,698 
Pe édeesnecs 17 2 2 42 3 18 84 
Pinetteiel emiaual’ ensasdlt: exemeed ~seenai , nee 2 2 
Savannah ...... 64 491 239 60 1 175) 1,030 
PEL <nedesael: eencesl “deneeel eencesl éanceed. <anccel ~catdins 
Charleston ..... 149 6} 326 6 20, +238 745 
SUPE, = éccees!] ceccce] ceceec! seccse!] cosces | euhhenl eesne 
Wilmington .... 59 3 2 17 2 24 107 
WE occtes] cccecal conecel cocesel cocccs!] codseel <coos m 
Norfolk ....-.-. 136} 134 65 64 8b. 14 498 
West Point,&c| ...... 3 82 1.3 147 181 536 
New York...... SGGe ccccnn EE Sahaadl - mandaah.~ dedmes 474 
Boston ......... 50 356 37 27 28 16 514 
Ticnd eegeeel exmiesl ceemell sesmenk. eemeal 6 6 
Philadelphia,&e Dt asesect  madie oe 30 105 
Totalsthis week! 1,220, 1,129) 2,628) 398) 887, 764) 7,026 
For comparison we give the following table showing the week’s 


total receipts, the total since Septem 


to-night, compared with last vear. 


r 1, 1887, and the stock 
























































1887-88. 1886-87. | Stock. 
a This |SinceSep:| This {Since Sep.| 1888 1887 
. Week. | 1,1887. | Week. | 1, 1886. | ; . 
Galveston... 227) 654,912 66! 706,644 1,228' 2,959 
EE ae Genes Ese Thame ae” eee # 
New Orleans.| 2,698/1,745,786| 1,937)1,722,457 51,845| 62,936 
Mobile ....... 84) 204,396 20) 213,424) 3,207 | 378 
Florida ...... _.:lUh[h——e _S" site 
Savannah 1,030; 867,858 21; 794,570 2,701 1,081 
Brunsw.,&¢}.--.-- ri hs) ek deaeiiends 
Charleston .. 745' 419,299 240, 368,070 1,032 814 
P.Royal, &c| ....-. 16,392) ...... 19,212 diss. 2 ae 7 
Wilmington .- 107| 168,032 127; 134,682 1,107 961 
Wash’t’n,&e| .«..... G5GRi  ceceee es senate 
Norfolk ...... 498| 485,664 989} 532,107 5,382 2,997 
W. Point, &¢ 536) 519,070 ae = sass cee . 
New York.... 474 S4,AG8) cecccs 96,799; 153,877, 138,554 
a 914 93,321 74| 105,347 5,000 3,900 
' wilIMLOTe ... 6; 48,104) ...... 64,441 4,978 472 
Phil’del’a, &c 105) 26,652; 1,124 58,242 6,392 15,624 
Totals ..... 7,026 5,448,935) 4,6005,198,803} 236,749 230,696 
In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons, 



































Reecipts at—{ 1888. 1887. 1886. 1885. ; 1884. 1883, 

Galveston... 227 66 406 180 107| 2,221 
New Orleans. 2,698 1,937 3,455 500) 590 2,895 
Mobile ....... 84 20 81 38) 48 41 
Savannah 1,030 21 827 6 360 794 
Chariest’n,&e 745 240 819 97 67 10g 
Wilm’gt’n, &¢ 107 127 5 5 7 111 
Norfolk ...... 498 969 400 14 197 551 
W’t Point, &c 529 2 384 22 4 188 
Allothers....| 1,108} 1,198] 3,094) 1,110) 2,430) 2,299 
Tot.thisweek! 7,026) 4,600) 9,271 1,972) 3,810) 9,208 
Bince Sept. 1. '5448,935 5198,803/5282,868 |4719,131'4798,684/5925,194 





Galveston includes Indianola; Charleston includes Port Royal, &e.3 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &o* 


The exports for the week ending this evening reach a total 
of 31,678 bales, of which 28,664 were to Great Britain, 721 


to France and 2,213 to the rest of the Continent. 


the exports for the week and since September 1, 1887, 


Below are 





















































Week Ending July 13, From Sept. 1, 1887, to July 13, 1888 

@eneste Exported to— Exported to— 

fron Great | Conti- Total | Great | Conti- 
Brit’n., France) nent. | Week. Britain, PY ance! nent. | Total. 
SE acT<eiakill tedsalll) mtpeni cindaee 226,584) 4,024) 481,973) $19,888 
New Orleans..| 9,321) ...... 950, 10,271| 748,373 308,712) 444,757/1,496,842 
ESSE TES EE SEE SRN ee eee 62,488 
WROTIER ccccccce] seccce] seccce] ceccce] coccce 3,446) oe ae 3,446 
Bavannah® ....)  ....05)  eeeees @ecece] cccces 187,352, 12,480 240,398) 440,230 
ETE ER ER OT Es 70,637) 25,838) 190,755, 287,934 
SES ET TRE: TNS § ees 75,786, 6,395; 8¥,722) 121,908 
NOSE TT eee Brovene 1,304) 228,807) . ... 4,139) 233,036 
West Point,&c, 2,003 .....] ...... gg” << — eee Rens 232,532 
New York..... 9,469 721) 560 10,750] 591,979) 40.584) 221,695, 854,256 
Boston ........ B19, we eeee 100, 3,219) 224,529) ...... | 3,088, 227,629 
Baltimore ....} ...... | at 203) 203) 111,437) 2,405 48,857; 162,699 
Philadelp’a’&c} 3,338) . 500} 3,838] 60,108) ..... -| 5,993) 66,101 
Total ........| 28,644, 721 2,313) $1,678/2,824 469/395 439 1,281,377, 4,501,276 
Total 1386-7...!_ 7,968 ......!_ 6,437! 14,405 2,644,069 472.0Q0 1,162,101 4,278,170 








* Includes exports from Brunswick. 
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In addition to above exports, our telegrams to-nightalso give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 24 Beaver Street. 






































On Shipboard, nol cleared—for 
July13,aT— | reat | mance, Other | Coast-| roar Sock. 
Britain. ‘ Foreign| wise. . 
Wew Orleans.... 3,135 3,398, 6,890 52; 13,475 38.37 
obile ... «| None.| None.| None.| None. None 3,207 
estOu ..... None.| None.| None. 300 300 732 
@Gavannah ......'| None.; None.| None. 100 100 2,601 
Galveston......; None.| None.| None. | Nwune. None 1,228 
Worfolk ......... 1,470; None. 900 =—1,200 3,570 1,812 
New York ...... 7,500 600; 3,000) None.) 11,100 142,777 
ther ports..... , None.; 1,000! None. 6,000 11,477 
Tota] 1888......) 17,105 | 3,993|11,790| 1,652) 34,545| 202,204 
Total 1887......| 14,271 Nore.| 8,847) 398) 20,516! 210,110 
Total 1886......; 20,152 900, 4,900; 1,015; 26,967; 261,848 








The speculation in cotton fcr future delivery at this marke; 
has been r ather sluggish for the week under review, and the 
ccurse cf prices scmewhat irregular. The Bureau report, 
which was issued cn Tuesday, was more unfavorable than had 
been expected, the figurrs for Texas, 76, being especially cb- 
jected to; but it caused an active demand to cover con- 
tracts, and some advance in prices. Dulness on Wednes_ 
day was followed by a decline on Thursday, August op- 
tions giving way under free selling, but partially recover- 

ing and closing steady. Heavy rains et the South were 1e- 
ported to our Cotton Exchange early in the week and contrib- 
uted to the strength imparted by the Bureau report. Foreign 
advices have been fairly strong. Tc-day an uncertain open- 
ing was followed by a decline uxwder increased cfferings, espec- 
ially for August and September, ard the close was dull. 
Cotton on the spot was advanced early in the week. Addi 
tional sales were reported on Monday for the previous week 
of 4,221 bales for export and 1,143 bales for home consumption. 
To-day the market was dull at 161¢c, for middling uplands, 

The total sales for forward delivery for the week are 296,50 
bales. Forimmediate delivery the total sales foot up this week 
7,952 bales, including 4,478 for export, 3,474 for consumption, 
— for speculation and —- in transit. Of the above — bale$ 
were to arrive. The following are the official quotations for 




























































































ach day of the past week—July 7 to July 13. 

UPLANDS, Sat. Mon. Tues Wed Th. Fri. 
Oriinery.. eccceccocesccosces Blb. T%1., 75 | The 7% | 7% =| 7 
Strict Ordinary.................-; 8lig | 818 | B3ig) B84 | Fy | BY 

BRET ovcceoccenensesecs | 9 | Dig | ¥4sg 346! G3,¢_ |) D316 
Btrict Good Ordinary occcccccces | 9Ig | 99% 16 95g 9llig 91lig Pllig 
ie ia eae | 9% | 9165,'10 101,6 |101;, 1011, 

trict Low Middling ......... ---/10!1g 10%1¢ 10% |105;¢, (105), 10516 
enterica ae acialedes --.|105;g 1038 |107;g {10% (10% (101s 
Good Middling .......... phat. 1053) 1011,¢/10%  |1013; 6/1013; ¢/1013, 
Berict Good Middling............ 1073 1015;,/11 {311,46 [111,4 |111,¢° 
iddling ET stnendeneneccnsouss 1144) 115)¢ |1138 11746 11746 11716 
ei deioncdbtoncodeetesenvewes 117g) = 111%),)12 12lig |12lig |l2lig 
GULF ‘Sat. Mon Tues Wed Th. Fri. 
RT BM 711g 7% | 7136 77% | 773 | 77% 
Strict Ordinary ..................; 833g 84 | S51, | 83, 83g 8 3 
St CT ..caccecacecesces: Y'g Dig 9144 | 954g B51g Big 
Strict Goud Ordinary ....... eoe-| 958) | D11ig OD% | O16 Dl 6 $151¢ 
Low Middling.......... ecccccececes 10 '1Olig 101g (103,¢ 1'3-g 1316 
Btrict Low as 101%, 10546 | 1033 107;g 1076 1O0%41¢ 
Middl secencoces wrenerceereee (LOT 1019 10% 1058 105% 105% 
Good Midcling ........ ercceececs % 11013, ¢ 1072 1015; ¢ 1015;¢ 101l51¢ 
Btrict Goou i ccnenacoor 11 ‘tile \ll4s 113 4¢ 113)1¢ (11346 
Middling Fair .............2.--..|1183 |117,g |1119 |119%@ (11% |11%¢ 
BUF ocsaqcewece aren n eee J1Z_—s J 1 Dlg 12g [12316 |12314 |123;¢ 
Woe. » «=©6STAINED. ‘Sat.' Mon Tues Wed Th, | Fri. 
Good Ordinary ..... coerce lb.) 719 | 791g) 758 | 711g 71146) 711 
Strict Good Ordinary..-......... B3ig| 84 | Big | 833 | 8% "| 8%” 
Low Middiing................. ---| 91g | 933g | 9% | 95:g) 95;g | DB16 
Raa, aan 915;4|10  |101jg 103g 101g [101g 











MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 








SALES OF SPOT AND TRANSIT. | FUTURES, 
a Ex- Com-i: Spec- Tran- | Deliv. 
— vort. sump ultn git, | Total.| Seles. | epies, 
| i P 


























Sat .. Strong ...... ....| 4,221 1,462 meee sceeet 2.060) 20,3100 teint 
Mon. Q'tadsty@lyadv) 100, 164) 2...) ves 264 29,300 .... 
Tues. Sieady « lygady.| Sn. etest eamnl A36 92,000 eae 
Wed . Steady @ lig ady.) anak: GL . eenel oo =-| 916 54,700 aaa 
Thurs Dull........ ..... |” edesl EOD ecsel esecl see) aaueee pce » 
tL TEP. coe eaccds 7| 467) ....| ..-.1 474: 441,000) .... 
| | 4,478:3,474| ....] ....| 7,952296.500) .... 





The daily deliveries given above are actually delivered the day 
previous to that on which they are reported, 
_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
ins comprehensive table ; 


we 
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* Includes sales in September, 1887, for September, 258,200; Sept- 
ember-October. for October, 570,°00; Septembver-November, for N@ 
vember, 481,600; September-December, for December, 1,027,400; Sept 
ember-January, for January, 2,256,600; September-February, for Feb 
ruary, 1,591,700; September-March, for March, 3,112,100; September 
April, for April, 2,095,700; September-May, for May, 2,688,800; Sept 
enmber-June, for June, 2,993,400, 

ie” We have included in the above table, and shall continue eack 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviatton “‘ Aver” Tté 
average for each month for the week is also given at bottom of table. 

Transferable Orders—Saturday, 10°35c.; Monday, 10°350.; Tnesdsys 
10°450.; Wednesday, 10°45c.; Thursday, 10°45¢e.; Friday, 10°456. 

The following exchanges have been made during the week 
‘78 pd. to exch. 200 Oct. for Aug. 22 pd. to exch. 100 Dec. for March 
‘Ok pd to exch, 500 Sept. for Aug. | ‘04 pd. toexch SvO July for Alge 
‘GOL pd. to exch. 200 Sep!. fer Aug. ‘OT pd. to exch. 100 Dee. for Jan. 
"E62 pd. to exch. 400 Sept. for Aug. lg pa. toexch. 100 Oct, for AUge 
‘64 pd. toexch. 450 Sept. for Aug. 05 pd. to exch. 20. July for Aug. 
‘26 pd to exch. 2006 Nov. for Sept. | °04 pd. to exch. 1,000 July for Aug- 
‘O04 pd. to exch. 1,000 July for Aug. | ‘6D pd, to exch, 1,500 Sept. for Aug 
"6S pd. to exch. 100 Sept, for Aug. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
‘and telegraph, is as follows. The Continental stocks, as well as 
*‘those for Great Britain and the afloat are this week’s returns 

and consequently all the European figures are brought down 
‘to Thursday evening. But to make the totals the complete 
figures for to-night (July 13), we add the item of exports from 
' the United States, including in it the exports of Friday only. 























1888. 1887. 1886. 1885. 
‘Btock at Liverpool.......bales 577,000 765,000 627,000 812,000 
Btock at London ...... eanconne . 17,000 28,000 18,000 23,000 

Total Great Britain stock. 594,000 793,000 645,000 835,000 
Stock at Hamburg........... pea 4,200 5,000 3,800 4,300 
Stock at Bremen............... 40,700 56,400 40,000 45,400 
Btock at Amsterdam.......... - 11,000 34,000 25,000 43,000 

~ Stock at Rotterdam .......... 4 200 300 400 
Stock at Antwerp.............. 70 1,200 1,600 900 

’ Stock at Havre ............... . 184,000 215,000 148,000 185,000 
Stock at Marseilles ........... . 3,000 3,000 7,000 4,000 
Btock at Barcelona ........... - 64,000 41,000 64,000 58,000 
Stock at Genoa atine 6,000 5,000 19,000 9,000 
Btock at Trieste............. ase. saaeee 13,000 11,000 11,000 
Tota] Continental stocks...... 275.000 373,800 319,700 361,000 

Total European stocks.... 869,000 1,165,800 964,700 1,196,000 
India cotton afloatfor Europe. 76,000 192,000 186,000 115,000 
Amer. cott’n afloatfor Eur’pe. 89,000 31,000 99,000 69,000 
Egypt, Brazil,&c.,afitforE’r’pe 12,000 20,00 7,000 4,000 
Stock in United states ports... 236,749 230,626 288,815 239,374 
Stock in U. 8. interior towns.. 35,566 24,485 60,885 20,47 1 
United States exports to-day. 2,403 46 4,508 2,200 





Total visible supply .....-.- 1,320,318 1,664,957 1,610,908 1,646,045 
Of the above, the totals of American and other descriptions are as follows : 
Ame? ican— 
































Liverpool stock ..........vales 417,000 496,000 458,000 583,000 
Oontinental stocks............. 158,000 214,000 220,000 243,000 
American afloat for Europe... 69,000 31,000 99,000 69,000 
United States stock............ 236,749 230,626 288,815 239,374 
United States interior stocks... 35,566 24,485 60,885 20,471 
United States exports to-day... 2,003 46 4,508 2,200 
Total American.......... -- 938,318 996,157 1,131,208 1,157,045 
East Indian, Brazil, dc.— 

Liverpool stock................ 160,000 269,900 169,000 229,000 
London stock .......... eaeuese ‘ 17,000 28.000 18,000 23,000 
Continental stocks....... evccee 117,000 159,800 $9,700 118,100 
India afloat for Europe...... .. 76,000 192,000 186,000 115,000 
Egypt, Brazil, &c., afloat...... 12,000 20,000 7,000 4,000 
Total East India, &c....... 382,000 668,800 479,700 489,000 
Total American............ 938,318 996,157 1,131,208 1,157,045 
Total visible supply ....... 1,320,318 1,664,957 1,610,908 1,646,045 
Price Mid. Upl., Liverpool..... 5%, ed. 5 a. 55, 6d. 5 lod, 
Price Mid. Upl.. New York... 10!gc. 103. 91gc. 103,6¢ 


tas The imports into Continental ports this week have been 
20,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 344,639 bales as compared with the same date of 
1887, a decrease of 290,590 bales as compared with the corres- 
ponding date of 1886 and a decrease of 325,727 bales as 
compared with 1885. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 


ponding period of 1886-87—is set out in detail in the following 
statement. 
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‘FThe figures for louisville in both yeara are “net.” 
The above totals show that the old interior stocks have 











dzcreased during the week 7,810 bales and are to-night 11,081 
bales more than at the same period last year. The receipts at 
the same towns have been 2,314 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 104,675 bales move than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 13. > 

4 Satur. Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 9ll1¢ 911, 911 911 gll 11 
New Orleans. 9% 9% : 94° 9%°° 93, /° 53,8 
Mobile ...... 95g 95g 5g 95g 95, 91li¢g 
Savannah ...| 9% 9% 9% 9 % 9% 9% 
Charleston .. 9% 9% 934 9% 9% 9% 
Wilmington . Plo 91lo Plo Oly 91g 9% 
Nortolk...... 1011 | 1013, | 10l;¢ | 10328 101g 101g 
Boston ...... 10%3@ 12 | 1033@ig 10le@5g 1014@5g | 1ORAYR  105¢e%4 
Baltimore ...) 1034 10% 104 103, 103, 1033 
Philadelphia | 10% 1014 101s 105g 105g 105, 
Augusta ..... 97g 97, 97, 7g 10 10 
Memphis .... 97, 973 972 10 10 10 
St. Louis..... 973 973 9104 915,, | 10 10 
Cincinnati...| 19 10 10 101g 101, 1012 
Louisville ...| 10 10 10 10 1013 101g 





AMOUNT OF COTTON IN SIGHT JULY 13.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to July 13.'5,448,935.5,198,803 5,282,868 4,719,131 
Iuterior stocks on July 13 in) 

13,837) *14,212) 52,377 6,376 


excess of September 1...... | 

Tot. receipts from plantat’ns 5,462,772 5,1 84,491 5,335,245'4,725,507 
Net overland to July 1.... .... | 964,771| 783,062) 816,558] 605,566 
Southern consumpt'n to July 1} 420,000 378,000, 300,000) 261,000 


Total in sight July 13... .... 16,852,543 6,345,653 6,451,303 5,592,073 


Northern spinners’ takings to! | | | 

I inn ahd) ositinss nines odlkn 11,721,208 1,582,136 1,721,463 1,339,497 

*Decrease from Sept. 1. 

It will be seen by the above that the increase in amount in sight to- 
night, as compar:d with last year, is 506,890 baies, the Increase as 
compared with !885-6 is 400,74 bales, and the increase over 1834-5 
18 1,260,470 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-nigh: indicate that in a few districts 
there has been a little too much rain, byt that generally the 
conditions have been quite favorable to the cotton plant, 
which is developing well. 

Galveston, Texas.—There has been one ehower during the 
week, the rainfall reaching ten hundred:hs of an inch. The 
thermometer has averaged 83, the highest being 91 and the 
lowest 74. 

Faiestine, Texas.—We have had bereficial rain on four 
days of the week, but rather too much of it. The rainfall 
reached three inches and ninety-eight hundredths. Crops are 
good, but grass is growing fast. The thermometer has aver- 
aged 81, ranging from 70 to 91, 

Runtsville, UVexas.—I+ has rained hard on two days of the 
week, helping crops which had been cleaned, but hurtful to 
foul fields, The rainfall reached two inches and fifty-one 
hundredtts. The thermometer has ranged from 71 to 96, 
averaging 84. 

Dallas, Texas.—Showers on two diys of the week have 
done much more good than harm. Pro-pects are fair, The 
rainfall reached eizlty-fcur hundredths cf uniuch. Average 
thermometer §5, highest $6. lowest 73. 

San Antonio, Jexas.—There has been one light shower 
during the week, the rainfall reaching five hundredts of an 
inch. All crops continue urusualiy promising. The ther- 
mometer has averaged 84, the highest being 95 aud the lowest 


























Luling, Texas.—The weather has been dry all the week. 
The fields are clean and crop pro:prcts were never better, 
The thermometer has averaged 85, ranging from 72 to 98, 

Columbia, Texas.— Crops continue very fine, but all vege- 
tation is very tender and growing fast, and the fr: quent rains 
engender fears of caterpillars. There are already rumors of 
their appearance, but nothing reliable. Showers on two days; 
precipitation forty-nine hundredths of an inch, The ther- 
mometer bas ranged from 72 to 95, averagiug 55. 

Cuero, Texas.—Crops of all sorts are mazpnificent, Thera 
have been showers on two days of the week to the extent of 
thirty-five hundredths of an inch. Average thermometer 
87, highest 94, lowest 80. 

Brenham, Texas.—lt has been showery on three days of 
the week, the rainfall reaching one inch and forty-five 
hundredths. Crops ere fine, but there are rmmors of cater- 
pillars, and poisons are b-ing sold. The thermometer has 
averaged 84, the highest being 95 and the low: st 72, 

Belton, Tevas.—We are having tco much rain and many 
crops are in thegrass, Rain has fallen on three days of the 
week to the extent of ninety-five hundredths of an inch. The 
ti ermometer has averazed 81, rangin- fr m 65 to 97. 

Weatherford, Texas.— here have been showers on four 
days of the week, doing more geod than hrm. Crena are 
proinisii g. Tie therm: meter hes oni: d from 70 t: 94, aver-. 
i rainfall rvached cone inch and six 


aging $82, and the 
hundredths. 
New Vrleans, Louisiana.—We have had rain on five days 
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of the week, the rainfall reaching sixty-eight hundredths of 
anirch. Average thermometer £3. 

Shreveport, Louisiana—Rainfall for the week ninety-four 
hundredths of anirch. The thermometer has averaged 80, 
the higk est being 96 and the lowest 72. 


Columbus, Mississippi.—We bave had rain on two days of - 


the week, the rainfall reaching thirty-three hundredths of an 
inch, Thermometer has averaged 80, ranging from 66 to 95, 

Leland, Mississtppi.—Rainfall for the week one inch and 
eighty-five hundredths, The thermometer has ranged from 
71 to 92, averaging 79°3. 

Clarksdale, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching two inches and thirteen 
hundredths, The wi ather has been too wet for cotton. 

Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfall reaching one inch and thirty hun- 
dredths. The thermometer has averaged 88, ranging from 72 

105 


Little Rock. Arkansas.—We have again had too much rain 
this week. 1t is reported that some planters have been com- 
pelled to abandon portions of their crop because of inability 
to get it cleaned. The rainfall reached one inch and forty- 
eight hundredths on four days. Average thermometer 81, 
highe st 94, lowest 71. 

elena, Arkansas.—There is considerable grass, but farm- 
ers are cleaning it out. Crops look fine, corn especially. 
Showers on three days; precipitation one inch and sixty-nine 
hundredths. The thermometer has averaged 81, the highest 
being 92 and the lowest 69. 

Memrhis, Vennessee.—Rain has fallen on three days of the 
week, but the weather is now hot and dry. The rainfall 
reached one inch and thirty-one hundredths. Good progress 
has been made in clearing the fields of grass and weeds, The 
thermometer has averaged 80, ranging from 70 to 95, 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. The thermometer kas ranged from 66 to 97, aver- 


aging &2. 

Mobile, Alabama.—It has been showery on six days of the 
week, the rainfall reaching two inches and thirteen hun- 
dredths, Average thermometer 80, bighest 93, lowest 71. 

Montgomery, Alabama.—Crops are fine, It has rained on 
four days of the week, the rainfall reaching thirty-four hun- 
dredths of an inch. The thermometer has averaged 82, the 
highest being 94 and the lowest 71. 

Selma, Alabama,—It has rained on two days of the week, 
the rainfall reaching one inch and forty-five hundredths. 
The thermometer has averaged 80, ranging from 73 to 87. 

Auburn, Alabama.—Crops are steadily io-proving. Rain- 
fall for the week two inches and five hundredths. The ther- 
mometer has ranged from 72 to 90, averaging 80°8. 

Madison, Florida.— Showers have fallen on three days of 
the week, the precipitation being one inch and fifteen 
hundredths. Average thermometer 81, highest 94 and low- 
est 71. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of forty-three hundredths of an inch. 
The thermometer has averaged 85, the highest being 95 and 
the lowest 75. 

Savannah, Georgia.—It has rained on two days, and the 
balance of tne week bas been dry and rather hot, The rain- 
fall reached thirty-one hundredths of an inch. The ther- 
mometer has averaged 84, ranging from 69 to 99. 

Augusta, Georgic.—The weather has been very warm and 
dry «lithe week, Rain is wanted, but accounts are in the 
main favorable. Average thermometer 84, highest 104, 
lowest 70. 

Charleston, South Carolina.—Rain has fallen on three 
days of the week, the rainfall reaching sixty-five hundredths 
ofanirch, The thermometer has ranged from 75 to 90, 
averaging 84. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching forty-nine hundredths 
of an inch, Rain has been unequally distributed. More is 
van peotes here, Average thermometer 82, highest 97 and 

owest 70. 

Columbia, South Carolina.—Rainfall for the week forty- 
three hundredths of an inch on three days. The thermometer 
has averaged 8&4, the highest being 100 and the lowest 70, 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock July 12, 1888, and July 14, 1887. 





July 12,°88.' July 14, ’87. 
Feet. | Inch.| Feet. | Inch. 
mark. 9 8 4 3 
mark.| 20 0 12 9 
mark. 5 5 1 3 
mark.| 20 1 10 0 
mark | 29 9 15 0 
INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 12, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
thie week.| Shipments Since Jan. 1. 


Conti- 
nent, 






































This Since 
Total. | Week.| Jan. 1. 






nent. Total. 











THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The fol- 
lowing statement, showing the condition of cotton wag 
issued by the Department of Agriculture July 10: 

Cotton is later than usual in every State. There is generally a medium 
stand. Cuitivation has been somewhat retarded by local rains, anda 
part of the area is in the grass, notably in the district west of the Mis- 
mostppe. The plant is generally in vigorous condition and growin 
rapidly. The State averages are: Virginia 81, North Carolina 85, Sout 
Carolina 86, Georgia 90, Florida 90. Alabama 92, Mississippi 92, Lou- 
isiana 91, Texas 76, Arkansas 90, Tenuessee 90. ; 

The June and July averages, compared with the June and 
July figures of previous years, are as follows: — 
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1888. | 1887. | 1886. | 1885. | 1884. | 1883. | 1882. 
Sn Een eee re | es 

sere fen tol ee borden fete banent octane sists 
No.Car'li'a! 86 85 99) 99) 9:| 91, 93) 93) 95! 87) 81| 91 82| 90 
So.Caroli’a) 88 86) 9% 97, 93) 76, 96) 96) 97, 93, 85; 91; 92, 98 
Georgia....| 92, 90! 99) 96! 83 81 95 97/ 96, 90) 86 93) 89) 92 
Florida...., 94. 90, 9*| 98 97) 97, 93 95| 99, 99) 94, 95) 97 92 
Alabama...; 92. 92; 99] 98 87) 80 92) 92! 93, 93) 87| 87) 95) 95 
Mississippi YO) $2; 99) 99, 88) 79 92, 99 87, 83) 86 89 8 7 


| § 
Louisiana... §8 91! 97) 9, 85) 84; 95100) 72) 74! 91| 91) 90) 95 
; 9 


Arkansas..| 94 90/ 98] 99! 83/ 92} 91. 96 
Tennessee.! 92 90) 97; 98 99 98) 835 97 
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90, 93! 
83! 86! 87) 84) 8A 
92; 89] 78) 88| 80) 78 


Average...| 88/867/96-9| 97,88°7, 86) 92. 96) 87, 86) 86) 90| 89) 92 
































COTTON PROGRESS IN JUNE.—We have made special inquir- 
ies throughout the South as to the progress made by cotton 
during June, and its condition on July 1. The replies are of the 
average date of June 30, and are summarized as follows: 

In the first half of the month development was retarded 
over a considerable section by rather cool weather at night; 
subsequently, however, satisfactory growth was made. The 
plant is behind last year alinost everywhere, but is stated by 
most of our correspondents to present a pretty strong and 
healthy appearance, Still it has not been possible to carry on 
cultivation so thoroughly as in the previous seasor, in conse- 
quence of the excessive rains over a large section during the 
last half of the month. Of course this does not apply with 
equal force to all the States, for in the Atlantic districts and 
in Alabama the fields are generally quite clean. Elsewhere, 
however, there is considerable grass, 

As of interest in this connection we have prepared the sub- 
joined tables, which show the State averages of rainfall and 
thermometer for March, Apri], May and June in six years 
(1883 to 1888 inclusive), made up from the details from ll the 
stations, which are given further below. 

The thermometer averages are as follows: 









































































































































T 
March. | April. May | June. 
Thermometer, 3 . | : — - |i ; 
Averages. | &| 2| & | S| 2] Sl SB) 8 Si S|] 2 
8s elle) 8) Ss) a] 8 
x Sis |B] Si <i | 31 s 
N.CAR’LINA ; 
888....... | 75° 20°5| 48°1 | 85°1! 86:0) 60°0'| 89°38 43°5 68°1 93°3) 55°0) 764 
1857 (good) 47°2, 27°1) 48°2); 84°0) 30°8) 55°0)|; 843 50°3) 70° 964) 52°90) 753 
1886 (fair).| 79°0) 26°3; 50°6 | 88°5) 36-4 60°8'| 919 47°8 69°7 91°98! 57°3) 739 
1885 (fair).| 68°8) 21°2) 45°0 | 84°09) 34°2 62°0!| 876 44°32) 691 93°4) 58-4) 758 
1884 (bad)..| 77°3) 25°7) 54°5,| 84°0) 87-4 58-4. | 895 49°14 TOO 91-0 51S) 715 
1883 (bad)..| 75.1; 26°8) 47°3.| 83°3) 36:2, 59°4,| 86°5 485, 71-1 90°9, 60°8) 760 
8. CAR’LINA! | | | 
1888........ | 765 24°79) 52°9 |) 887) 39°1) 64°7)| 89°7 44-1 70°2 94-9) 58'S) 779 
1887 (good) 76°4. 30°7) 52°9| 86°6) 35°7 62°7) 89°3. 516) 71°5 10:6) 531) 768 | 
1886 (fair’.| 76°9 28°4) 53°3 | 815) 40°3! 63°2) 92°3 492 72°0 90°7) 633) THF 
1885 (fair).| 68°]. 28°9) 44-2 | 83°6) 46°7) 63°0, 85°83 51-0 70°0 898! 61°77) 764 
1884 ‘bad)... 78°0) 25°8| 56°6.| 85°3| 38°") 601) 88°3 551 72°5) 8x4] 551) 736 
1883 (bad)..| 74°83) 32°38} 50°8 | 812) 38°97) 621) 873 46°7) 690) 97-5} 59°3) 776 
GEORGIA. | bs | | | | t 
OS | 776, 282) 53°3 | 86°9) 45°1) 660) 90°7) 50° T1"1 95°) 61'S) Ws 
1887 (good), '77'9, 29°4) 53°86 | 88:1 35-4) 6471), 90) 56°7 Ts'9 992) 62°6) 785 
1886 (fair).! '76°4 278, 53°3 | 842) 34°5) 63-0) 916 48:3 TLS 992, 641) 764 
1885 (fair).| 72°6) 26:0) 48°8 | 86-4) 87-7) 63:4) BTL 491 Hd 43-3) 61-9) 779 
1884 (bad)... 79°4) 26°) 57M | B54 B34) 61°6) 894 561 74°1 91-6) 589) 740 
1883 (bad)..| 774; 31°6) 54°0), 85°1| 40°5 65°2) 89°0! 43°6 69°5{ 94-7! 63°2| 788 
FLORIDA. | . | Re | | 
iascndiee | 834) 35°2| 61°6.| 876 50'S, 709), 91-1 581 75-1) 94-7) 62-2, 7S 
1887 (good) 79°5! 37:1) 59°77 | 86°3, 40°6) 66°6|) 881 569 733) 92-3) 64's) TTL 
886 (fair). 80° 34°7) 58°0 | 852, 41°5 65%) 80S 565 740) 92-7 673 S04 
1885 (fair). 80°2 39°1) 59°5 | 86°7 48°s! 689) 896 51 745) 958) 689 813 
1884 (bad)... 85°7) 40°2) 6771 | 877, 47°7 68°9|, 91-8, B12 779) 92-7) 65"1) 76 
1883 (bad)... 76°, 425 60°8 | 870) 535 71-4), 832 520 745 add 6y'1 815 
ALABAMA. | | | 
1888 .......! 776) 30°2| 55°7 | 839 41°3) 675) 876 49°9 71°5) 91-9) 574) TT 
1887 (good) 7%7°7 82°8 573 | 860 392 653 | 906 591 748 964! BLT BS 
1886 (fair). 75° 31°0, 555 | 83°8 40°], 645 GOR 494 72°0 94:3) 641 776 
1885 (fair). 744 26°8 51°l | 843 38'S 64°85 | 853 48°90 69°4  92°4) 62°6 78°0 
1884 cbad) 80°S| 311, 58°83 | 84°0 4071) 621 | 90°9 555) 72°8 91°0| 592 738 
1883 (bad)..| 77°8! 34°6) 53°6 | 86°2, 40°8) 655, 90°0' 43:1) 698. 96°6) 65:0 WE 
LOUISIANA. | | | 
Bascscess | 81°0| 36°5) 60°8 | 86°8) 48°8) 73°2|) 89°7| 53°3) 72°7) 94:0 62'S) 782 
18=7 (good)| 80°38) 41°5 63°68 | 89°4) 48°1) 69°0) 922) 581 754 Obl 669) 902 
1886 (fair) .| 79°71) 36°3. 57°5| 847i! 42°1) 671), 93-9 57-4 75s 436 70°0| 84 
1885 (fair).| 782) 33°8 58°3'| 86°5) 53°1| 70°7) 88% 58°) 741 W381! 70°3) 829 
1884 (bad)..| S0°8| 37°3) 63°5|| 83°4| 43-4) 66-2) 841 58% 748 95-4 65°7) 
1383 (bad)..| 79°8! 41°3) 60°6 | 86°9 48°3| 70°0, 90°3' B43 73-7, 95°6) 66°0' 809 
MISSISSIPPI ae fe 
1888....... 77°2| 30°6| 52°8,| 83°6) 42-7) 65°4|| 88°9 50°1, '70-4|| 92-9) 55°3| 73% 
1887 (good)! 78°6| 33°4, 56°9 | 60°0) 36°38) 63°0;) 90°8 53:0 73'z|; 95'S) 574) 77 
1886 (fair). 81°8| 28°0| 54°5)| 86'4| 32°5) 63°8 | 914 484 714 | 92°5| 63°0, 703 
1885 (fair).| 77°0| 30°2) 54°5 | 57°3! 38°0| 65°5|| 89°0' 45°8 68x); 95-0) 62"7| Bvt 
1884 (bad)..) $1°9| 35°27) 60°3 | 83°98) 40°7/ 62"2'| 87-9 546 71:7), 93'3 61'S) 75% 
1883 (bad)..| 78'4! 360) 560 | 83°8| 42°6) 64°6)| 88°5 45°5 67-0!) 96"1| 615) 7 
ARKANSAS. ] | || 6 
- Apteneinetee 80°7| 25°4) 48°S | 86°) 44°7) 652) 875 45°7 63:5) 91-9) 54°38 TH 
1887 (good) 75° 29°3, 55°1 | 904) 33°5|) 64°3'| 92°2 56°0 72°5)) O5°4) 58°0) 9 
183i (fair) .; 7¥°3| 24-7) 49°2 | 84°6| 36-4; 609, 943 50°T 720) 94-7 50'S) 7 
1885 (fair).| 770] 24-1) 48°6 | 83°38) 39-0) 62°6|| 7-1, 44-2, 66°7)| 92-2 605) Th 
| Ws) 25 G04 | 820] 35-2) 5y5)| 87-2) 503) 681) V1 544 HE 
1883 (bad)..| 74°5| 26°0 48°5 -_ 36°5) 58°0,| 85°0) 46°0) 66°5)| ¥5°5, 565 
TENNESSEE. ' | el 154 
seallaaiaied 77'5| 21°8) 47-4 | 84°53} 39°7| 61°6 | 87:1) 39°5) 65:1 | 947 488) He 
1887 (good), '75°4| 26°5| 50°6 | 87"8 34°1| 60°6|| 89:0! 53°5| 74°5 | 97°3 55°4) Bo 
1886 (tair).| 78°7) 227) 47-9 | 34:0) 29-2) 591) 890) 40°0) 604) O18) 59°38) Hr 
1885 (fair).| 74°6| 18°7) 44°5 | 82°7) 35°3) 60°9)) 869) 40-5, 66°5 | 93-7) 61°39) Te 
1884 (bad)..! 75°0| 23°3, 50°6 | 82-1) 35-1) 57 1|) 8r-1| 491) 6A1 | 937) 596) Te 
1883 (bad)..| 70°4, 25°6) 46°9 | 87°¥) 35°4) 608} 87-0; 41°4) 66°3 | 93°4) 57°0 
TEXAS. | 
ree 80-0! 289! 62-7 | 85-7} 45°8| 67°6|| 89°3| 51°3| 70°0 | 93°5! 62°5) 7% 
1887 (good), 83°8| 321) 59°3 | 89°0| 88°3| 65°5|/ 926, 45°8) 729 | 94°5| 659) Ao 
1886 (fair) .| 79°9| 28°8| 52°6 | 83:0) 32°6) 63°0|) 93°3, 53.6) 74-4 | HEY) 623) 2) 
1885 (fair). 77°7| 31°98) 53°9| 848) 47°6| 67°5)) 873) 49°1| 69°7 | O40) 647) Ae 
1884 (ba ; B1*i| 29°9) 581) 84°72) 87°7) 61-5)| 886 50-4) 71-1 | #3°6) GLO) Og 
1883 ( .| 78°83! 310) 55°0'| 87-2! 43°71 Ba'L!! 87°7) bors! 70°35 | Gay! BOL SE 
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The rainfall averages are as follows: 








March. April. May. ! Jume. 


























































































































































































































































Rainfall. | 
omen ) | 1888. /1887.} 1886. | |18S8./ 1887./1886. | 1888.|1887./1986, 
March. | April. May June. -—| —-)- -— | | —- | — -|- -— || —- —_- 
Rainfall Averages. | 741 ‘Days = Days|| Rom Days! Rain. ew 236) 3°53) 1°19!| B82 anal vel $14| 4°B4'10°78 
‘rain.| % in . a in. 
fall. — fa ra ul fa 4 fall. jrain | "9 9 | 9 2 | 15} 6 | 22 13 | 19 
| 7 
Tees CAROLINA. | oes | 10 |} 108 | ¢ | 7°68 : 4 || ga | 9 1:46) 1°68, 3°77||10°80| 1°44 19°23)| ....| 4°51) 9°90 
1887 (gO0d) ......... $16 | 7 37 | 8 | 558 | 12 | 448 (9 2-8 2 | 10 | 12 |) S| 10) 187) ....) @ | 37 
18S (far) 2 2cccoccs eee 8 | Seo | 8 | St leas || S38 | 9 | 0°83| 1°81) 1:41/| 6-68) $63. 3°13) 2°94) 210) 5°95 
iss (had aS ahaa 8°86 | 16 || S51 | 9 | 309 | 9 |} 631 | 13 8] 6 | 8 |) 10; 8 | 10|| 10) 7 | 12 
aed saentanaie 6°36 | 30 || 2a | 4 \ 720 | 8 || 255 | 10 et ae ee ee } veoe| 7 | BB 
887 ( OD ececccees ‘j | ox } . i! ge <1 O- " 1) Ke » ° { 
1886 alee 503 | 9 || 245 | 8 560 | 9 || 808 | 14” | a _ a ot a | a i = 
1885 (fair) .......... 202 | § || 155 | 7 || 518 | 18 | 4°20 | 10 Gogh Bags | | | 
1 toad). apueiaehd 6 1i |; 4°08 } 10 | 30 | 8 737 | 15 | | | | | 
ssa ee gga “— | | 1 0-64) 7-42 | 0°87) 277, 1°86 4°50 1°61) 6:20] 1-78 4°70) 9-65 
1888...» sia ecaitia gros | 10 | Lat |319 | se | || gap | 10 - ets ee teen adh Bes | 
1857 (gOOd) ......... b- , = ‘ 1°99 11°16 | 1°34, 1°38 1°43]} 6°86 1°76, 6°81|| 4°71) 282) 868 : 
1886 (fair)........... 797 | 9 205 | 6 {| 432 | 7 988 | 16 i| : | : 
1885 (fair) roa “] 834 | Be] 14s al Be5 } 12 |) 477 ky elt Soa Walt Belt Geb Set Sed Bet ed BE he 3 
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WEATHER RECORD FOR JUNE.—Below we give the rain- 
fall and thermometer record for the month of June and 
previous months of this year and the two preceding years. The 
figures are from the records of the Signal Service Bureau, 
| except at points where they have no station, and at those 












































































































































: 3°36! 4°76 || 4°18) 2°67) 2°36); 2°97) 3°43) 2°10] 4°68) 2°31] 7°68 
points they are from records kept by our own agents. 11; 165) 7) 8 16 16} 11 | 14 || 14] 14/ 20 
| : 4°18} 3°00) 1°15) 2°34 2°88 2°35) 2°83, 2°11') 4°32) 1°64) 8°06 
| March. April. | May. tune 7) uj] 6] 6| 15 |) 11} 14] 11] 15] 10] 15 
Rainfau. 4°56) 4°46|| 3°72) 1°65} 2°86! 4°02] 2°60) 3°48}| 3°79/ 1°20) 5°20 
) 1888. “mag preven 1888. eta tan 1888. 1887. 1886- 1888. 1887. 1886. 9 8 ” 51 Il 11/10: 10 s Y 14 
| VIRGINIA. | | 4°54] 4°86|] ... | 2°61] 2°8)| 2°84] 3°32) 2°54)) 4°16] 1:29) 7°37 
] Rainfall.in| 4°55 4°38] 2°36 | 0°97| 337] 3:16| 846, 1°94] 8:32,| 5:79| 2°72) 5-34 vc Wad Frere id bet ed the dé ed el 8 
Daysrain..|; 11 | 14 8 | 8 | 12; 8 | if] 8 | Wil | 11) 17 
Ween | | 1°98] 3°19; $13] © | 2°15|| 5-18) 4°84] 0-08|! 9-77 8-28] 6-19 
J Rainfall,in| 4°74) 1°45) 5°60) 1-10) 3°96) $26|| 4°41! 5°62] 1°18|| 3°56] 641) 8°31 vi Hed Bed Bad Tae Bed Bed Bd Bed Be E.. 
Daysrain..| 11; ...] Il 6 8 8 | 9 | 14; 10); 10 | 18 | 16 1°45| 4°62)! 6°@2| 0°74| 2°751| 6°64! 6°76) 0°30|! 5°80) 2°57] 2-87 
: Weidon.— i eet ge RAE Fa AE ate Sahil iat , 4\i11|} 8| 8] 10% 12] wy; wij 12} 8] @ 
’ Rainfall,in} 7°41| 4°$0| 4°01|| 1°18) 1:92] 2°06] #-84] 8°07) 2-14]] ....) 5°08) 6°75 
Daysrain..) 10; 11] 8 || 6; 7 | 4 I} 14) 74 @ |] ....| 12 | 12 0°19 1°49|| 2°69} 6°06; 2°44|] 3-19} 7-01] 0°28!) 1°34] 230) 3-45 
4 Rainfallin| 6-22| 2-3 6°39 | 2-36] 1-84] 3-88, 5:64) 3°64]11-04)| 1°64] 4°44)11-04 vt od “aut Bt Bt Badd God By Fos 8 BR, 
q Daysrain..|; ‘1 )| 8 il 7 9 ; 12 | 19) 16) 9 lw ;, 10 | lg 0°32) 8$°31\| BIN 2°34! 2°58)! 5°20 5-3u) * || 4°00) 2°27) 217 
tleon— _ , — Po ‘ . . 5; 138 1l 8 | 10 Al} il 2 15 | 13} 10 
5 Rainfall,in{ 4°17) 3°80] 2-50|| 0°81! 1-74| 5-36'| 5:89] 2-76] 1°4F|| 3°82} 4:03) 6°27 
— rain.. 9; 5 a 5 7 4 15; 9 4 5 5 | 10 1°76) 3°94|| 657i | 9 5°87| 6:12; 0°00)| 4°63) 1°60) 0-908 
4 Rainfall.in| 8-19] 8:30] S81)| 1-75 20 #-70||19 62) 7541 21+}) < 50] 4:96/13-00 Jb RA AR RR Be 
rain.. 1b 16 = © Inappreciable. 


























58 THE CHRONICLE, 





[Veu, XLVIr, 
























































































































































































































































































































































Pe March, | April. | 
; - PINS pec Reeereang | fern Greece 
——__. _} #888. 1887. 1686. 1888, 16, |1887.| 1866 ol a BSS, | 1888/2887. 1886.|/1868./1887, 1559, 
. =a 13 eral exe! eral wre! eee oral andl ac tri 
hy a , 26°0' 87°0' 91-0! 86-0! 93-0! 99-0. 87°0) 91:0) 94-0!! g)- . 
hest...| 76°8) 75°8) 70-8 *l] 84°5) S70 90°0) 87°6:; 95-8) 95- . 2 oa, | | ay a8 a jl ‘0) 94°0') 91-0) 97-0 O0- 
eraner:.| 241) 25:1) 210)! 32-2! 31-5! geil] dan) 40) 87% B55) see! So2 Bio 37.0) Soiil aoe 61-0) 24.0] 520) 55-0] 52-0 53'0/ 61°0) 64:9 
Average.../ 43°¥) 44°1, 46°3/| 55-4| 53-0 56°1)) 649 67-8) 65:0 | 73-6) 73-1) 71-5 | jee) 10°4)| 68°0) 76-0 wate Sects we 74°0 
Wann A |_| | | Soo] g20] B20] 80 gyro! sep| $89) 880) 910] 94:0! 92:0! 99-0 
“~~ “O)} 80° ‘0! 4A7°O) an “)) ) 2 
Highest... 76°5, 81-9. 78°1/) 87-5! 5-7 86°7}) 85°5' 87°5| 98:8} 93-8! 97-9 92-2 51°5) 584) 52°3:| 65°8) BO-1| Bee 67-4! i138 706 he oo 2 
Kee este ns] 244) 27-7) 288) 47-3) De-0) Sera’ 50°7) 47°U! 47°2)/ 528! 53-0) 56-3 | aie Pe, | We Peis fae. 
whrerase...| 51 ‘| 621 52°5|! 61°7) 59-y! 62+] | 699) 711) W0°2!| 75-8) 756) 55-3 ze a0 coos 82°09 98°0} ....'; 88'°0' 94-0) || 90°0) 96°0) ||. 
Highest ...| %5°5| 77°0, 79°0|, 91-0) 83-0 9-0 91:0 91-0] as-ol| 97-0| 94:0 46°3] 5:1) 222.) 65) Bo8 ST] OB) BS] 2 #45) 91] oo: 
Lowest..../ 1770! £40) 25°0]) 81-5 32°0) 41°¢ | 41°0) 5YO) ay-Gl) F377) 54-0) 61°0 | | i] eet , " 
Averaue..:) 457 “to 482) 56-5 a 59'S) 666) 706, 63°91] °°.| Fax] G3-2 79.0) 820] ---.) 45.0) So) s277), 880 O50) ...! 98°0 
} ‘ : : aD eee a” i 3) ‘0 eee) oO) i ek a abs 
Highest... 79°3' 79-7! 76-01! 91-0! g9-3 86°68} 94°0' go-9! 92-0 98°0 101°9| 89-7 53°0) 60°0) 322))) G30 65-0 deoell 760 34 | 2 820 aos 
Lowest....) 20°0 26-8. 24°4// 88°3) 82-1) 52:5!) 40-0! 50°4 45°0]| 55°3) 52-5] 5-6 | | ma “ 
wareraee 493) ~" ol 63"2| 59°4 we 643) 70°6) 683!) 77-0) 25-2] 72-1 | Fd 
s0n— | 80°5) 74°9) 78°0'! »6°0' g9-8 86°0); 88°5) 89°90! ono 
Highest..../ 76:0) 80:0; +2°0/| 94-0] 88-0! 99-0! 94°0| 96-6 ‘G} 99-0] 94- 2} 30°} 24-01) 55-4 89°8) 86°), 88:5) g9-0) o5%0 92'5! 960) 92-9. 
Lowest...") 22-0! 26°0/ 26-0!) 8-0 80°0;} 360! 46-0) 48-0 45°01) Hea BED 58-0 > Hd Faull bd Biol Gee|| 25°9) 52-0! 30°0 | 560 590) 61-9 
waverare.:.) 49'4 43°8 “a 62°4) 60'2) 64") | dd 74°83] 723) oti 81:0} 77°3 poet 7 o | wy a | (3°0)) 73°5; 75°O! 76-9 
organton -- | 78°0} 74°0' 78°0}) 84-0 20-0} 82:0'! 84-0! 94-9) a . 
Highest ...! 70°0) 70-0| 80-01! 77-0 74-01 s8°0]| 82°0; 81°0! 94-01) 88-0) g7-0! o9- 28-0] 30°} 25°0|| dag) 20:2] 82°0'| 840! 96-0! 900 90°0} 96°0} 92-9 
West..../ 18°) 26-0, 30°0|| sau ono 39°0 | 40°0! 54-0 oh | ol a. gre oo ey ted | Gay, 32:0) jou 480) 56:0) 540 510’ 58°0] 3-0 
Average.. 44°5) 47°6) 52'6| 56°1) 55°5) 58°6 | 63°8) B5°5 73°7|| 76°4) 72-6| 746 ; I ‘| sas: 6 " wee 7 OU | 77°0 79°0 765 
fens) | || 1 al Fat Komen] Sto] Ze! $0) $83) £48 $80) geo ors! o74 | coe] ox ap 
Highest...| 74-0; 30:0. 75-9|| 91-0 85°3) 81°4) 87:0) 888] gto] 94-8) 29°) 89°5 | Average...| 47-8] 51-4| 47-5. 65°0) 63:8) 5u-7| 67-7 70 4 5 76-0 we 502 
West..../ 295 33°9 30°5 | 38°83) g3-4] gy-4 B18! 55:1! 49-4]! 62-0. §o-4 66°7 | TENNES’E | 1 i . lati 
sAveraze.. oo", was add | 63°] 62°6 ‘068 423) 727) 725) a 47°35! 773 | Nashvilie.— {| | I} | 
rlanh'g— | Highest. | 78-2! 76-7) 77-9|| g5:9' 89-7 84°9 | 88:4 88-6) g1-0'! op. . 
Highest. ./ 80°0 68:0) ..../) 91-0! §1-4! g6-0| 93°0| 92°0 | vee 1102°0! 89 -+-| 23°0| 240) 21-¢)) gxo sig) 849] 884) B86 O1'2'| 96°0; 96-1) 91-7 
Lowest..../ 200) 316) 2.1!) 31-0 avi 42°0|| 33-0; 43-0) *71.)'B001 See sagen. | ase ae teil) ooo) Bi8! 81:5 Bey, 202) 447 | ama) Beol 55-5 
sinrerane 503 | 485) core 62°6 62°5 t5-0 | ms 67°0 coos! 72°8 73°4 Memphis. ‘ 4 — 10 é) 63"1 | 44°06) 74°9 G23 
€ rg.— j } ; fhe Pe. « —)) Re > 40s)! eA! nt i 
Highest....| 76:4) 75-0 77-0! 86-6! s7-0 86-0|| 88-1! 86-0 94-01! 93:6! go-0 ooo] pogitest... iso] aoa S10) Soul Soe B43 | Sed) 205) 90-0 H9r9! 96°6) 93°0 
Lowest.. 24°7; 29°0) 28:0! 42-0] 20°5] 35-0! 45-6 52°0| 49°0)| 56°3) 52-0 62-0 Average...| 49°51 53°7| 49 660, 63'E] Bors | AEE) Ske) Bt | 23°8) 55°5) 61-4 
Average...) 51°7) 5iy) 55°] | 4-4! 61°4 — a] wn 715) | ~ 762) 75°0 | Ashwood” i } ‘| | 62) Bi 15) wie WU) 51 
he oe hel : . ~ | Highest...| 75-0] 73-0! 78:9) 82°0 85°4! 83-0 86°0) 87°0' seq) aren! os. . 
Highest....! 75:0) 77-0! so-0 | 95-0 89°0) 84°0'| 87-0) 89°0! 98-0)... |19)- ; r 25°0] 280] 20°0'| seo! Seen) 83° “9| b4.2, 86°0'| 91-0) 96°5] ga-0 
West...) 2%, 30-0, so 430) 36°C) 35°) 45:0) 55:0, a6-g\| 2°77/2220 620 poate 463, 50-0] 2es| 20:2 bo] Borg | 34:2) B40) 44-0 | 470 35°! 550 
oo eraxe.. 54:4) 55 ‘ 65°3 | 67°] 64°6 65°8}| 713! 74°4 Gy a 75 490 Aun @e- . ‘ | vO 57 3 70 U, 68'0 7 750 73°O 
umbia— ; Highest 77°0) 75°0| 78°0 | 90°0! S49. ‘0! 90°0| 91 . . 
Highest...) 77°2! 82-0' 75-0'| 900! 905! so-01. 98° 91:0] 88-0'| 96-3'107-7 0 | 210! 24-0] 23-0) 7227) 32-0) 849)! 86-0) 90-0, 91°0 | ¥8°0 100°0) 42:0 
Crane) eo2| 28°08) 27°0)| 41-2! 30°5) 50-01| adc 53°0| 52:0) Bou) Bit 6-0 Zowes e at3 pode, o8)| see Bu Boral! Gao! 280) 44:0 46°0) 590) 60-0 
Average ..( 52°8) 53°) 510 | 66-1] B2°3 60°0|! 71-2! 72°6} G0-0!| Z9-1 73°0| 75-0 TEX “% i ” | | O"4/] 680 aod ik V2 WT) Taz 
ro | Bee | oo! oocl wel niet oval ol |_| | eocl 
ighest.../ 80°7/ 82-7) 82-¢|| 99-7] 92-6] 8s-.0|| 93-9 939! 97-0'| 99-2 ; owesten | 4o0) 79°4) 70°68 | 78-0) 81: a32|| $84 85° 86-<|/ 89-6! 87-6! goo 
Lowest...)) 278) 284 25-6 | 43-0] oe $3°6|) 46°6) 45°9/ 47-0)| 58-3 62-5 Average. | a5.) 22° Bir! shel Goa] 23°3|] 61-3; P69 604 | 69-0) E8-2! 67-2 
average. | ab S82) B42 | 66-4) 63°4) 63-1 | on 737) 422! 78:8 75°5 | Palestine ain jonas | Be " | sod | 6, 75'0) 746 wi: 199) 803 
anta. | | ighest. ..! 78:8} 8511 80°2!| 84-4! 8-4 83°7|! 88°83) 91-9) go-g) 
Piighest.../ 77°3, 75:3, 73°0|| 84-3! 88-1) 82-0'! gg-o 88°7] 91°0| 93-2 west....| sora] Soa} $0°2) 84°4) 87°6) 99-7 aye) ei?) 923) 94-4) 95-4! 96-7 
west.. | 24-0 25°21 27-0, 39°7| 36°38! 83°0 | 44-3) 57-1] 44-¢ | BB-5 0b } ohne ths é15 33 ol bs-5) 86-0, 63-6 38 ieii os 5 | geet] 99:9) 85-0 
gArerane. | 90°) 50°F) 50-1)! dal! 62-7] 6O5,| bS-1| 75-5 69°2)| 74:8 72°3 | Fort Ellint| °2 3} 615 "| , | ews Bats Reade “ier? uk 171, 779 
mnah.— | i Highest...| 87-2! 82:8! 83°7!! §s-0 #02) 78°9)) g2- 0) 96° 
Highest.. | 785) 81-2) 77-0!] 88-1) s9-0| g3-4 90°6! 89°0! 98-0} 95° 3° west...) 94.2] 82'S; 83°7/! 68-0! 90-2) 20:3)| fo0) 220, 96°) 99°6) 94-2! 95-5 
oAverace: ¥ win 565, bu 66'S) 68°F) 64°7 | 725) 72°5| 75-01] F741 798 | Oleburne’ pits Nee | 990) G24) 66-0) 64-7 156) 786) tase 
umbus.— | | Highest 1°0) 85°0) 82°0'/ 89-0) 90°0{ 8-0! 86-0! worn) osc! 
Highest. ..| 69°0) 72:0 71-0|| g3-0 83:0 80°0.} 89°0) 88-0} 85-0]! 94: west. "| 51-0] 85:0) 82-0'/ 89°0) 90: 01) 48-0) £32, 94:0] 89° 94-0! 98-0 
Lowest....| 81-0 200, 28°0\| 50-0] 43:0, aye, | 82° 66°0| 84°01 68-0 60-0 Lowest. 18-2) 6721 Boe oo 65°) ao.8)| 48°0! 50-0) 52-0, ozo 64°0) <9°0 
aAveraze | 520 528 | 68°0; 66°0} 64°0' 71-0; 77-01 F3-01| Sore 79°0 | austin ts ' 22) 673) 742) 74-0 78) (88) 738 
e.— Sal | | Highest..../ 78:0 84°5/ 83°0|| gg-y 96-0! 86°0'| 92° 5) 975! os 5! 
Highest. ..! 78:0! 78-0) 78-0 0} 86°C! ....! 94-0] gs: "Tl 400! Seo aan | 2e.U| 96°0) & 2°0/100°5 97-5! 95°0)101°5/101-5 
Lowest....| 27-0 sou, seu 7777| $80 seul | geo! O50]... oxo | kowest.-.'| 40-0) 36-0) 34-0 | Bro) ay'3, B3-2|| 98:0) 515) 65 | G50) GHol one 
Rome.— | ee . 7 
Highest. | 35-0) 34°0) 74-0), 85°0 85°0) sto | +++] 91:0) 90°01 ....) 970! go-0 
west.. 0) 30°C *O|| 42° . "Ul 4...) 540) 46°0 sees) B70) BI iGIN a. ; . . 
pAreraxe. Ste 650) 51-0) or 62°0 ie | 280] opel 7 | 770 30 |, JUTE SUITS, BAGGING, &C,—There is a moderate inquiry 
Highest re) £20 £00) 9.-0| ory ss-ol| seal eodlienell 95-0 103-0) ge-9 | fF bagging, but the market is not active. Buyers are only 
Averane.”| S301 on! BAe 6s8 Boe] got|| 249) sae) aoe | or, 26:0) wero taking parcels for their present needs, and the small orders 
fLonip % | | | are being filled at 6c. for 11 lbs,, 616c. for 1° lbs., 7c, for 2 
acksonville. | a lg Lg i , 
Highest .../ 83°5) 80°0| 85°6!| sso! a9-7 85°¢); 93°! 91°3) 91-6]! 95:8) 94-3} gag we ane 2c; for 26 Ibs. Era gt better demand for gute 
Lowest.:..) 35:0) 5-7) 87° 19°0 376) 44-0 | 56-5 Sh3 55°9|| 65) Bf] 843 utts, and prices are firm at 17;@1-95c, for paper grades and 
ar Rey 60'3 | ow) 59°Y}| 70°) 67-0 was 742) 736) TWe|| Te) 77+ 80°7 | R@21lKc, for bagging qualities, 
Highest. ../ 75°6 76-0 76°8|| s1-2! ge-2 81°2)) 86°5) 86°27) 86-8]! 89-1! ga} o» er 
west...) 370) io S 85°9|/ 55-0) 416) 444 bee! Seg By'2!/ 66-U) 63: i4| SHIPPING NEws.—The exports of cotton from the Unitea 
Average | oI°¢) | S0%<|) 206) 67 i 05'S | 75°3) 74°) 74 a! £0"!) 78") 50-4 | States the past week, as per latest mai] returns, have reachad 
Highest...) 90°0, 80-0) 84°0/| 94-0) g4-0 90°C; 97°0! 84°0} 90°0' 104-0! go~ | go. a 
Lowest....| 320 320) 260)| $50 36-0 #rell Soe 52-0] 50-0|| 55) go oes 33,048 bales, So faras the Southern ports are concerned, these 
Tite. «| 63 ” 55°} 56 | #2°v| 62 | €3s al ‘6°1|) 68-2 a 81s! Fs] T98 are the same exports reported by telegraph and published in 
ighest | 87-0 g2°7 86°0) 868 89°8 sec 880! 90° 931!) 931! 94's) 94-7 the CHRONICLE last Friday. With regard to New York we 
west... 0, Bu 2°4) . (0) 44°%// 62-0) 54-3) 57-6!) 60? 64°4 6501 j i 
verns ; 63-4! Bos 62-2 | @16, 6-5! oa; te 73°0| T44i| so7 aa, 29 include the manifests of all vessels Cleared up to Thursday, 
Zallahassee -; if. } f { | 
ighest | 83:0, 790 72-0) 88-0! 87-0 83°0// 91:0; 88:0) 90°0/| 91-5! ya-o ga-5 Total bales, 
west. ..; 31°0) 38°0) 42-4)| B2"0) 44°0) 38°0/! 57-0) 66 60°0 | 665) 70-0! 72-6 | NEw YORK—To Liverpool, per steamers Celtic, 600... City of 
wR 60°1) ovo 520) 70°O, 66°8, Bre) 74 5! 76°) w3°0 W'3) 80x! S90 Hichmond, ro Slee A of omg 1,000. ...Exypt, 1,683 
i} f ----dtruria, 226... § Onans, 1,376....W fOming, 642... 6, 
ALABAMA | i] | ze - per rp ae » pene, BIOES. 5 ccesovnesancreoveeess, 2524 
an a ee ; * Gee ’ = yan 0 Havre, per steamer La 7AaSCogne Cane 72 
Highest...} 82-1) 79:9 77-2!! 86-6) 87-1] g4-3 93°0'| 93°6'102- ie, Tenet 500) | wn" 3522 soeeqcooces ‘- 
lowes” 80°8 S24 29° || 44°0) 39°7/ 365. a5] oe 49°7 | Bel ore ~ te ne Breme ny per Steamers Aller, 200... .W erra, 100........... 300 
veruge...; 56°6! 57°6 55°7/| 65°7/ 86-0 63°6!| 92°4) 95°7) 72°7'| FG WY G75 0 Hamburg, per steamer Polaria, 200....... ot ae - 200 
Mobile?" *| | | | | To Antwerp, per steamer Noordland, 60_..77°""°""*""*" 60 
Highest.../ 75:5! 76°8. 75-0)! 84-0 85°5' §4°0'! 85-2) 91-2) 83-9! 90-1! 93-3 96°3 | NEW ORLEANS—To Liverpool, per steamers Emiliano, 2.34477" 
owest | 30°0) B62) 34°O ; B4°U/ 41°0 37°0 | 54g! 56°4/ 51°7'| Kuro, H2°6) 654 Engineer, 5,176... West ndian, 2,794.........- set 10,314 
Average we | vo'y v6 “{ 63°0! 6 * 63°% | ‘3° 72°2 7 470°, “79 NORPOLK—To Liverpool, per steamer Leonora, [aee..........: 1.632 
Highest...) 75°0! 790 75°0|| 82°0' 886°0' 85 0} 88°0} 91°0! 81-0) 94-0) 95-0 | W EST POINT—To Liver pool, per steamer Leonora, 5,803 2277"77*' D803 
Lowest... | 32°0] 31-0! 33-9) 45°0) 37°00 55-0 50°C 510) 55-0 610) 650 BALTIMORE—To Liverpool, per steamers Mentimore, S11....Peru- 
Average 4; 57°6 56°0 Ob4. 64°3 73°d G3°0!| F7-o WZ7yv io Vian, i ait Rhee Mine Bret"? sc ccctenscsseccccces. 3,089 
Highest | 78°0| 75-0] 76 | 83 0! ad 82-0 91:0| 88 0) 93-0 on To Bremen, per steamer America, UF + dditiinlntinein» said "406 
n@St.../ « ‘ ‘ aly *U} . V0) oe . j— J" iv a ‘ » ‘a ‘ i9 ¢ = "indistaeie ¥ 
“este és ol sie ir 42°0| 30-0) So 61-01 45411 soe | = mostan—-To mayerpool, per seomers Cephalonia, 245.... Roman, inom 
| 6 3°5 m1) "6 ° ae [Qy°o!|! mee | sue, ~~~ *@e0 . < ’ ’ ptt atenmanth. mbt ??2Ssseseecccesc cane : 
Average... 4 Z| 55 2 53 ) ! 67 ¥ 64 62°4 44°0 70 od ‘6°4 70°O To y armouth, per steamer Yarmouth, ees btieaes inca s.. 262 
LOUIS’NA | To Halifax, 8) pee enn tM ea 3: 
PNA -| | | | PHILADELPHIA—To Liverpool, per steamer Indiana, 1,043....... 1,013 
Highest... 78:0) 80:8] s0-8|' 85-0, 86'S, 85°5)| #0°9) 90°7'| 92°3! 91:2) 92-0 
vOWest..../ 40°7) 43°8) gui], 56°83) 49-5! 410) 621) S74) 665) 66-2) 36-4 T 
s veruge te 60'3: 62°] 68°6 uy we 65°6) | ‘oe, 726) ety 73°) TST De errtattcnmenssecenses PPMeeeecceces sees ee erreercrcosecccegans eee 38,048 
weveport .— P 4 - . ° 
poveport si-o} 83-8) sy0) 87°0] 96-2) 48-3 93°9'101'2!| 97-0 110-7] 100° The particulars of these shipments, arranged in our usual 
Lowest....| 32°35) 34-6] 99-4! 460) Bay! 37-0! 92°9) 53°9!) 62-0! Giz! BEY form, are as follows: 
Averave 547 610) Sad 6yy) 676 645 754) adhd | 73°2) $0°2) Fs8°7 
Gr'd Coteau-| od ' | | Yar- 
Highest.... 79'1) SL°5) Tre SS°1) 88°5 s3:6l S9°2) YO") 85°7; 90°5! 91°46 Brem, mouth 
Lowest | 364) 38°65 35°6 | old, 45°9) 40°5 59's, 58°2 66°5) 63"4 690 Liver. & Ham- é Hali- 
teeute: we 649) BY 2 106 war 67°8 74 7 « 73'S) 776! 73-7 pool. Hull. Havre. burg. A’tw'p. Yur. Total. 
Highest....| 86-0) 75-0 | 80°0; 86-0) 79°6]] 950! 90-0! 93-0! | oS°0) 020 90°0 | New York.......... 6,941 2,523 721 500 OP dinés - 10,750 
Lowest....) 6-0 49°0; 400) 42-0) 5¥0! 50-0 46°0) 58°0 62-0} 56-0) G2-0! F709 New Orieans.....__ FEE Seite. | shivpce “garage 10314 
Averuge.. | €8°5) 60°5) 53 | 88°O; 71S) TOS! 70-5) Fos SUS}! TO) 84d!) 85°5 ec _ ae RS teens ' ge en ee baeinsiee. Aaliaaticae 1,632 
| | | Ete -nsteons BOOB on... s-Ts? soeese ee 
MISSISS’PI. | | Baltimore ......-77" ee” éeecas..... OOP digest 3.495 
ey 74°0' 70°0! T5-0 80°0) 82-0) g2-0!) 90°60} 83-0 90°0! 1(0'0' 96°0 92°0 Boston. .... teeceees 4,716 te eeee ne loa eenees i ae 295 5,011 
west ae, £40! 26-0! v4-0)) B4-0 30-0 290) 44-0] 50-0) 40) 44-0 52-0| 120 Philadelphia .. .... Anh Iain Sarita: arate 1,013 
Average...) 47°0) 45°0/ 52-0 O20) SHU! GOO); BYU! FO-4) 65°0,) TU; Fer) Te-E Snan on, SS = a See ee i Seen 
Vicksbury— | | {| pee: Ret | | at Be Total... ...... .. 33,538 “923 T2L 926 60 295 38.048 
piighest...| hy ae os Oli t5°0) 92°06] 88°0 | 89-0 90°68 921 92°6) 97-3] 93-1 Corron FREIGHT N h ; 
Owest ...) B12) B60) BNO! g5-s 42°) 30°53) 500 58°71) WY 6BUU) Bho] B58 UTTON FREIG Ts,— jerr SE wi 
Aveenae.... 09°F O04 5d | OST) Bex OL2 | 7 Ty) 33, 77-0 OF 76-4 win ange fr om last friday. 
"highest. 780! 770! 76-6!! seo! aso} 84:0} 90°0' soo! 90-0! gore! 91:0] goo | , LIVERPOOL.—By cable from Liverpool we have the follow: 
wromest...| 30°0! 84-0) Sao! 44-0) av-ol 0 | 520) 580] 52-0 | 604] oud; Soro | IN| statement of the week’s sales, stocks, &c, at that port, 
oan el 22-01 Gera | Tied Fheol BRB We add previous weeks for comparison, 
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June 22. | June 29. July 6. | July 13. 
Bales of the week......... bales 52,000 54,000 
Of which exporters took.... 3,000 3,000 
Of which speculators took... 3,000 1,000 
Sales American ................ 39,006 45,000 
BEE GROG . cc cccccdeccueses 7,000 8,000 
FOrwarded .....ccccccccce lieth 9,000 9,000 
Total stock—Estimated........ 612,000! 577,000 
Of which American—Estim’d 451,000} 417,000 
Total import of the week...... 35,000 32,000 
Of which American.......... 23,000 17,000 
Amount afloat........... es 76,000 95,000 
Of which American.......... 36,000; 55,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending July 13 and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. Saturday; Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, ’ 
22:30 Pet | sunmortea| 2Uze™| Quiet. | steadier. | steady. | Dull but 
Mid.Upl’ds. 5916 5916 5%1¢ 5916 5216 59 
Mid. Orl'ns.| 534 55g 55g 55g 553 553 
Sales ....... 7,000 | 10,000 6,000 | 12,000 | 10,000 8,000 
Bpec. &exp./ 1,000 1,000 500 1,000 1,000 500 
Futures. 
‘ Quiet at lsteaay at Steady at 
Market, Steady at; Quiet at 1-84 ad- 1-64 ad- Steady. rtiall 
12:30 p.m. (| b64 dec. | I-btadv. | ‘Vance, vance. a P64 rod 
Market, ¢/ Quiet. | steady. | Firm. | Steady. | Quiet. |ulet and 














The opening, highest, lowest and closing prices of futures al 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pane and G64ihe thus: 563 means 
5 63 64d., and 6 O01 means 6 1-64d. 






















































































Snt., July Ve NMon., July 9. Tues., July 10. 
{ 
Open High | Low.| Cles.||Open' High | Low.) Clos.||Open| High | Low,| Clos. 
@J@jidaijai alia |[(ajpai|aialal aia 
July.... ..../530/530 530/530/|530| 641/530) 531||/531/532/531] 532 
Ju'y-Aug...| 520/529 | 5209/5 29//529/530/529| 530//530/5811530!| 531 
Aug.-Sept..| 528 | 528 528 | 528 |/528/ 628) 628/528)/529/530/529! 530 
September. | 528 | 5 28 | 528/528 || 528/528) 528/528 /|/529/580]}529/ 530 
Sept.-Oct...)5 18/518 538 / 518|/518/518/518/518/|519| 5201519! 520 
Oct.-Nov...|513/513/513/613//513/513/613/513//514/314]614] 514 
Nov.-Dec...} 511/511 511/511//511/612/511/512'|512|512/512) 512 
Dec.-Yan.../511/511 511 511 ||f4t} 511/511] 511 |/512/ 512/512] 572 
Jan.-Feb... O24 194419 1) 808 511)511 611/611 512/512/512/ 512 
Wednes., July 11. 'Thurs., July 1%. Fri., July 13. 
| ‘ 

Open Hich Low.| Clos.| Open’ High | Low.| Clos. Open| High Low. | Clos. 
a\ala| a | a | a. aaj/aiialalala 
istic: anci 533/533) 533/533 |534) 584/538 /538 |533/534/533/ 533 
July-aug ..| 832] 532/532 5 82 || 5 82 | 582 5 32 | 532 || 532/532) 531) 632 
Aug.-Sept..| 580!531 | 580/530! 530 530/580/530||/580/530/529| 530 
September. | 5580 531 | 5 #0) 530 / $30 | 5 30) 5 80 | 6 30 || 530/530; 529) 530 
Sept.-Oct ..} 521 521/520/521) 521 522} 520/520 || 520) 521/520) 520 
Oct.-Nov...)515 516/515 515/515 515 515/515 |/515/515/514| 514 
Nov.-Dec...!513 514/513/513// 513) 513/513/513/|513|513/512/] 512 
Dec.-Jan...|513'614/513/513// 515 | §13/513/513||513!613/512| 512 
seinen win tee 513 on tates bos 513/513/|513 513/619 512 
































BREADSTUFFS. 


FRIDAY, P. M., July 13, 1888. 

The flour market has at times been fairly active for exvort, 
and the low grades have gone at full and hardening values, 
but the local demand has been rather slow, with correspond- 
ing depreszion in the medium and better grades. To-day the 
market favored buyers, but prices were not generally lower. 

In the wheat market the early dealings on Monday showed 
considerable buoyancy, on the reports from the West tbat 
untimely rain was interfering with the work of har- 
vesting, which had begun in many sections; but 
the unexpectedly small reduction in the visible supply soon 
gave a downward turn to values, On Tuesday the Bureau 
report of the condition and prospects of the growing crop 
was more favorable than was generally expected, and a de- 
cline followed, On Wednesday reports of bad weather in 
England, snow baving fallen near London, brought brisk ex- 
port orders and led toa general advance in values, But on 
Thursday, although fercizgn advices still favored the buffs, 
there was free selling, under which the market gave way. 
To-day, with the return of better weather in Europe, prices 
further deciined. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ....<cc.-<e. Cc. Sxl S4¥lg 87% §9 841g 87 & 
August delivery........ Cc. 88%s 88%, 8813 BO S84 87 % 
September delivery....- ec. 80% BY. 89 BO73 &Olg RS 4g 
October delivery ........ c. M1 VO 4 su {HI 7, YVU41Is BY 3g 
November delivery.... .¢. 92 OL 91 9173 at Gig 
December delivery......c. 03 HO wy 92 G27, 9214 915, 
May, ’89 delivery ......c. 97% 9734 9553 OQO7% £97 YL%8 





Indian corn has been variable and unsettled. The rains 
which have fallen at the West during the past week have 
improved the crop, and although supplies are not large, the 
danger of a serious scarcity is believed to no longer exist, 
Yesterday a smart decline took place, under reports that 
stocks in store at the West are becoming heated, and this 
caused further depression to-day. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
July delivery....... ..... c. 554 ania naam 5Alg caida ee 
August delivery......... c. 565g 567% 5573 56% 55 54 
September delivery. ....c. 575, 67 73 5673 57 56 55 
Octover delivery... .....c. 534% 5833 5733 57% £5633 55g 
November dalivery ....c. 57% 58 571, 571g 557, «865453 
December delivery..... c. 53% seve 534g 5312 D2 50% 


Oats have been dull, but prices were pretty well supported. 
To-day, at slightly easier prices, there was more activity, 


DAILY CLOSING PRICES OF NO. Z2 MIXED OATS. 





Sat. Mon. Tues. Wed. Thurs. Fri, 

Jualy delivery ..........- C. 353, annie 3538 3) 354 3512 

August delivery........¢c. 31% 3lle 315, 311g 3l% 31% 

September delivery ....c. 30% 301g 30% 3033 3038 20% 

October delivery........c. 307% onan 31 307%, 3l O% 
The following aly the closing quotations: 

FLOUR. 

Fine...... oe--e- DDL. $2 25@$2 70 | South’n com. extras... $3 250 3 40 

Superfine ............ 240@ 285 | Southern bakers’ and 

Spring wheat extras. 280@ 320; family brands...... 3600 455 

Minn. clearand stra’t. 3502 470 aye Sous, superfine... 3352 3 

Wintershipp’gextras. 32002 340 eeemme oe «ceecscee 2400 260 

Winter XXandXXX. 3502 360 / Corn meal— 

Patents........... coor 4500@ 500); Weatern, &6........ 3152 340 
Southern supers...... 285@ 300 Gywine.....cc. 3400 .... 
GRAIN. 

Wheat— ¢. c. 7—_ C. C. 
Spring, per bush... 54 @ 88, tate&Pa.,@bush. 69 @ 74 
Spring No. 1....... 48 @ .... | Oata—Mixed......... 35 @ 37 
Red winter No.2... 88 @ 89 Williitnescassencecsn GS. a ae 
Red winter......... 85 @ 90 No. 2 mixed........ 36 @ 36%, 
White........ eceeece R84 @ 89 No. 2 white.... seeee 411440 42 

Corn—West’n mixed. 50 @ 56 Barley— 

Weat’n mixed No.2. 5416@ 55% CAT TE ccence coag Ol caum 
Steamer No. 2..... ccma ‘eeeeel Two-rowed State.. .... obéb 
Western yellow.... 55 @ 57 Six-rowed State.... .... ides 
Southern white.... 56 @ 58 Malt—State, 4-rowed, .... @.... 

State, 2-rowed..... .... @.... 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at West- 
ern lake and river ports, arranged so as to preseat the com- 
parative movement for the week ending July 7, 1888, and 
eioce August, for each of the last three years: 





em — 





























Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
Bbis.16lbs, ush.60 lbs Bush.56 lbs| Bush.32 lbs| Bush.48 lbs Bu. 56 lbs 
Chicago ... 73.67: 102,619, 639,149) 642.816 11,250 6,280 
Milwaukee... 89,137 90,200 6,720 31,000 2,600 3,338 
Duluth....... eh S!..l Oe Ce a a a 
Minneapolis.| = ««--«-- ee ee cece eeccece 
Toledo....... 3,376 21,879 16,810 GSUG, = cceces 562 
Detroit...... 8,156 16,126 7,356 ot, | a ‘inion 
Cleveland... 3,357 1,353 2.615 7eaeee—i(ité‘é wc 184 
3t. Louts..... 11,285; 100,223 66,895 131,030 1,200 2,533 
Peoria...... os 8,000 74,400; 106,000 5,400 1,650 
Tot.wk.’88.| 195,349] 1,154.250° 813,855, 946,602 20,450, 14,547 
Jame wk.’87.! 231,999; 1,308,639! 1,009,078 882,515 22,287! 24,303 
lame wk.’86 158,764, 1,830,653) 2,016,666, 708,321 13,709 5,562 
Since Aug. 1. | 
1887 -8..... 11,707,513 105,511,935) 86,581,217! 75,130.529} 22,631,259) 2,053,261 
1896-7*.....! 10,503,407, $7,346,598) 80,216,861} 64,026,467] 21,365,729 1,977,053 
1895-6*.....! 8.175.449) 58,264,891) 92,455,218! 59,416,827 








20,236,596, 2,833,552 





* Include one week extra. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, July 7, 1888; 





Wheat, Corn, Oats, Rye, Barley» 
In store at— bush, bush. bush. bush. b ° 
New York........ 2,153,421 427.044 712.864 9 227 5,481 
Do afloat..... . 43,000 66,400 SEGG) i . <eccese aaa 
NE ecaaneccoee . _. sedned 64,500 79,500 55,700 isin 
rs 1,088,164 430,508 427,557 25,655 2,234 
aie epi 4.819.460 5,204,636 1,340,334 29,405 35,054 
Milwaukee ....... 1,776,771 13,338 9,180 23,963 21,730 
eel aa 4,399,063 124,725 pe rene saadinn 
Re 241,983 146,721 13,226 5,442 naiiialiadl 
NRT 191,704 10,101 G,887 S61 559 
SS “ 10,000 ee eee ea 22,000 
St. Louis .. ..... 187,595 438,458 67,165 3,866 5,393 
I ee ES, tee > Rie | eee 
Cincinnati........ 13,000 9',000 60,000 10,000 1,000 
SR 12,523 261.0388 151,475 1,578 642 
i iinn wae 60.610 2,470 ae | “iene 56,753 
SEOMEPORE .ccce ccc 282,601 37,5235 S 4,058 3,00 1,844 
Philadelphia ..... 55,116 80,073 a OR Ee ee 
Peoria ..... dimntinns 17.851 144,042 366,051 24,248 1,423 
fudianapolis...... 39,9385 49.135 70,4283 636 a oa 
Kansas City..... e 23,916 74,039 GJeee —-esecsan omsace 
Baltimore ........ 35,114 Da? teeeee  eaamdoen esanus 
Minueupolis ..... - 5,960,817 13,432 Ck aa . ecaces 
es Fela scccos sien ae deme - eden? * endieaed * eden e 
On Mississippi.... = ...... 23,600 40,500 = cecoce seccce 
a or 613,083 1,183,807 S308.08O .ccccw cocee i 
On canal & river. 576,000 #06,400 481,700  ..... 7 Pe 
Tot. Jnly 7,’S88. 23,031,727 10,170,395 4,449,609 173,581 154,113 
rot. June 30°88. 23,628,989 LLSOS,o21L 4,833,172 193,252 159,674 
fot. July 9.°87. 32,7-7,190 9,502,416 2,425,57L 22-,329 136,178 
Tot. July 10,’°86. 28,567,844 9,180,788 2,204,884 234,533 229,87L 
fot. July 11,°85f. 36,900,531 7,029,,83 3,248,431 207,469 106,109 
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t Minneapolis and St. Paul pot included, 
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THE DRY GOODS TRADE. 
New YORE, Friday P. M., July 13, 1888. 

The past week has witnessed the arrival of a good many 
Western and Southwestern jobbers and their department 
buyers in this market, but their time was chiefly devoted to 
making memoranda as a basis for future operations in fall 
goods, and no material increase in the volume of business 
was reported by commission houses or importers. There was, 
however, a very fair movement in some sorts of domestic and 
foreign goods on account of former transactions, West-bound 


shipments having been hurried forward in order to take 


advantage of the low freight schedule lately adopted by some 
of the transportation companies. The jobbing trade in the 
regular way was quiet, as usual at this stage of the season, 


but it is probable that rather more than an average package 
iness in domestic prints, hosiery, knit underwear, notious, 
etc., was done by some of the principal jobbers. Most of the 
wholesale buyers who have lately appeared in the market 
express satisfaction at the outcome of the spring trade as 
revealed by the recent “‘ stock-taking,” and the outlook for a 
good, healthy fall trade is considered encouraging because of 
generally favorable reports in regard to the maturing crops, 
Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 10 were 2,687 pack- 
ages, valued at $157,496. These shipments include 813 to 
Hodeidah ; 444 to South America ; 428 to China ; 351 to Afri- 
ca; 183 to the East Indies; 133 to the West Indies; 122 to 
Europe; 100 to Aden; 59 to Central America ; 37 to Mexico; 
and 67 to all other countries. Since the 1st of January the 
exports aggregate 85,972 packages, valued at $5,150,164. Of 
this total China has had 34,362 packages, valued at $1,735,140, 
and 17,994 packages, valued at $1,145,229, have gone to South 
America. For the same period of 1887 the exports to all parts 
were 105,574 packages, valued st $6,259,076, of which 57,411 
packages, valued at $2,712,214, went to China, and 20,438 
packager, valued at $1,462,877, to South America. To the 
same time in 1886 the total shipments reached 117,973 pack- 
ages and in 1885 were 95,070 packages. At first hands the de- 
mand for plain and colored cottons was only moderate, but cur- 
rent sales, coupled with deliveries on account of back orders, 
reached a fair aggregate amount. Prices ruled steady on 
most descriptions of staple cotton goods, but coarse yarn 
brown sheetings and drills were a trifle easier in som: casas. 
There was afreer demand by exporters to South American 


J 











markets, but few large transactions in this connection were 
reported. Converters and the manufacturing trade were 
more liberal buyers than jobbers, and goods adapted to the 
requirements of the former continue under thecontrol of 
orders for some time tocome. Print cloths ruled quiet and 
steady on the basis of 4c. for 64x64s and 3c. for 56x603, 
rep last Saturday and for the three previous years were as 
ollows: 























1888. 1887. 1886. 1885. 
Stock of Print Oloths— July 7. July9:; July10. July ll. 
Held by Providence manuf’rs.. 3,000 159, , - 446,00 
Fall River manufacturers... 12,000 188,000 52,000 381,000 
Providence speculators ...... one 57,000 123,000 320,00 
Outside speculators (est)..... 3,000 68,000 15,000 300,000 
Total stock (pieces)........ 18,000 472,000 262,000 1,447,000 


Dark fancy prints were less active in demand, but very 
good shipments on account of back orders were made by the 
mill agente. Ginghams ruled quiet, but there was a fair 
business in otherjwoven and printed wash dress fabrics, and 
table damasks and quilts continued in moderate request. 

DoMEsTiC WOOLEN Goops.—The market for men’s-wear 
woolens was devoid of animation. Samples of light weight 
cassimeres, suitings, trouserings, &c., are now realy for the 
inspection of the clothing trade, but comparatively few orders: 
have thus far been recorded by the commission houses. 
Agents continued to make very fair deliveries of heavy 
clothing woolens and cloakings on account of former trans- 
actions, but new business was of stric:ly moderate propor- 
tions. Jersey cloths and stockinets were in light demand by 
the manufacturing trade, and thers wa; a limited business in 
satinets, Kentucky jeans and doeskins. Flannels, blankets, 
shawls, skirte and carpets were severally in moderate request 
and steady at unchanged prices. For all-wool and worsted 


| dress goods there was a fair inquiry by package buyers, and 


there was a good steady movement in leading makes on 
account of back orders. Wool hosiery, heavy shirts and. 
drawers, Cardigan and fancy knit woolens were distributed 
in fair quantities by agents and leadinz jobbers at unchanged 
prices. 

FOREIGN Dry Goops.—As regards new business, it was a 
quiet week in importing circles, but there was a freer move- 
ment in some descriptions of fall goods in execution of orders 
booked some time ago by importers. The jobbing trade was 
irregular, and upon the whole sluggash, but there was a fair 
repeat demand for a few seasonable specialties required by 
retailers for the renewal of asosrtments. Staple foreign goods 
are generally steady in price, and stocks are well in hand as @ 


rule. 
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Financial, a 


Einancial, 





Financial. 





Brewster, Cobb 
& Estabrook, 


BANKERS, 
CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and Untted States Bonds. 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 
MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 


Stocks and Bonds Bought and Sold 
in all Markets. 


No. 35 








OSHUA WILBOUR, CHARLES H. SHELDON, JB 
ENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 


Dealers in Commercial Pa 


r, Government and 
r first-class Bonds and 


curities and Foreign 
change. 
Private telegraph wire to New York and Boston. 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa 


MEMBERS 
New York and Philadeiphia Stock Exchanges. 





Pittsburg Petroleum, Stock and Metal Exctianwxe. | 


Private wires to New York, Boston, Philadelpia 
Baltimore and Washington. 
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E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., Philadelphia, 


Railroad, Municipal and other desirabie invest- 
ment Securities for sale. 
Allow inter- 


sact a genera! banking business. 
est on deposits. 
Members of the Philadelphia and New York Stock 
° changes, and connected by private wire with New 
ork. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 
28 South Third Street, Philadelphia. 


Stocks and Bonds bought and sold on commission. 
Coupons and Dividends collected for our clients 
with-out charge. Private Wire and Long Distance 
Telephone to New York. 





Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Memb of Baltimore Stock Exchange), 
BALTIMORE, 


whl. Af pe and SOUTHERN SECURITIES 
a specialty. 

orrespondence solicited and information furs 
n 


8 ° 
N, Y. Correspondents—MCKIM BROTHERS & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH s TREET, 

BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 





Ne. 





PITTSBURGH, PA. 
ESTABLISHED 1871, 





Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE, 
Oldest Pittsburgh members N.Y. Stock Exchange. 





H. B. MOREHEAD, WM. FAIRLEY 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 


No, 51 West Third Street, 
CINCINNATI, OHIO 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


fc ties, Citie - of high 
B 0 N f) S specialty. ‘Send ioe Cee! My oe 


C. W. Branch & Co., 


BANKERS AND BROKERS 
STATE BANK BUILDING 
RICHMOND, VA. 











Private wires connecting with Washington, 
more Philadelphia and New York ; 


Balti j 


| JRICHARD D. FISHER. WM. CHECKLEY SHAW. 


Fisher & Shaw, 


INVESTMENT BANKEBS, 
Members Baltimore Stock Exchange. 


BALTIMORE, MD. 


A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER. 


Buys and sells on commission all classes of Stocks 
and 3onds. 








Negotiates loans on marketable securities. _ 
New York Quotations furnished by privtte ticker 
every fifteen minutes. 
ATLANTA, 


Humphreys Castleman, 


BROKER AND DEAL IN ALL KINDS OF 
‘yr oS. 


SEC rlE 
Bonds or Stocks bought or sold on commission, 
Georgia and Alabama Securiiies specially dealt in. 


Correspondents—Tobey & Kirk and A.Dutenhofer, 
New York. 

References—Atlanta National Bank, Atlanta, Ga, 
and Fourth National Bank, New York. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 








Collections made on all Southern oints on oest 
terms; prompt returns. 2 
OHN P. BRANCH, President. 
FRED. R.sSCuTT, Vice-Pre 


JOHN F, GLENN, Cash. 











